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EVERY MAN HIS OWN BROKER: 
K os, | 
A GUIDE TO EXCHANGE-ALLEY, 

; IN WHICH 


A The Nature of the ſeveral Funps, valgarly called the 


Srocks, is clearly explained; 
AND 


The Myſtery and Iniquity of Srocx-Joszixe laid befofe 


the Public in a New and Impartial Light; in which is 
introduced a Comic Scene at. 


ALS 0 


* The Method of "Transferring STocx, of Buying and Selling Ix pA 


Bones, LoTTERY TICKETS, LIE ANNUITIES, and other Go - 
VERNMENT SECURITIES, without the Afﬀiſtance of a Broxes, 
is made intelligible to the meaneſt Capacity; and an Account is 
given of the Laws in Force relative to Bxox ERS, Clerks at the 
Bank, &c, | I 

| | To which is added, 


4 ö New TABLES of Ix TER ES T , calculated at 5 per Cent. for the Uſe of the 


_ preſent Proprietors of Inpia Boxdsz and Directions how to avoid 
the Loſſes that are frequently ſuſtained by the Deſtruction of Banx 
Nor xs, Ixp1a Boxps, Ec. by Fires and other Accidents ; and an 
Appendix, giving ſome Account of banking, and of the Gnking Fund, 
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PREFACE. 


* XIV 34 SOLU S, 13 was 
che motto of a very ſin 1gular 
Ke man, after whom the good 
people of England ran in crowds ſome 
tew years ago, according to their uſual 
curioſity, and taſte for novelty. His 
excellence conſiſted in broiling a beef - 
ſteak upon his tongue, and eating an in- 
fernal ſoop, compoſed of various com- 
buſtibles, without burning his mouth. 
After this account of him, the ſagacious | 
'reader will be apt to think, no man has 
- better title chan this, to the motto at 
the head of the page. Certain it is, 
however, that my Pretenſions to it go 
. further than his, as I never heard 


„„ 


iv "PREFACE. 
that he favoured the public with a trea- 
"iſe. upon his excellent. art—no, to me 
| alone it was reſerved to teach aſtoniſhed 
Britons, the amaſing art of thruſting their 
hands into the fire * without burning 
their fingers; or, in other words, of 
learning grown people to walk thro” the 
fiery furnace of s Coffee -houſt 
unhurt,; a taſk extremely difficult for 
a Chriſtian author to perform, and equeh- 4 
"Slladrarts Meſhach, 80 ed A 
have indeed granted policies of inſu- 
. rance to all their deſcendents, and there- 
foxe it is rare to ſee a Jew ſo much as 
ſinge his beard i in this manſion of Belze- 
bub; while poor Chriſtians very often 
conſume bills, bonds, and | jewels, | in a 
few days, berwixt the hours of. one, and 


three, when i its heat; is moſt intenſe, Ar- 
FR — — 


A Phraſe well known to the eee of 
Change bane! 3? 0 
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PREFACE: 


duous as the taſk is, 1 hope, however, 
to acquit myſelf with honor, and to the 
no ſmall profit, and entertaiament of my 

readers. am aware, that prefaces are 

generally turned over as uſeleſs lumber, 

by moſt readers; I therefore am obliged 
ian this place, to caution mine, againſt this 
common error, as it will be extremely 
neeceſſaty for the right underſtanding the 
following Pages, to read this Preface 
With muh in en ſeveral curious 


* 4 
„ b 


open, which edukd: not, wich any pro- 
4 priety, be thrown into: the body of this 
little. piece, The author is thoroughly 
ſenſible, that his undertaking will create 
im a levy of enemies; for when it is 
conſidered what numbers live hy the 
Iniquity 1 which he intends to diſcluſe, ani 
in ſome meaſure to defeat the effect of for 
the future, he cannot 8 expect. _ 
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invective, that avarice, She and dif- 
appointment are able to ſuggeſt: among 
the reſt he will, no doubt, be charged 
with deficieney in his account of the na- 
ture of doing buſineſs (as it is called) in 
the funds, without the aſſiſtance of a Y | 
broker ; this being the moſt effetual | 
method to ſtop the fale of a work of this 
kind: he therefore thinks it his duty pra- 
viouſly to acquaint the public, that if the 
old Latin maxim be true, which ſays, 
experientia dacet, he is ſufficiently maſter 
of his ſubject i; andi that he deſires his per» 
formance may meet with no further en- 
_ <ouragenient than it ſhall appear to me- 
rit by its-utility, As ſome of the funds 
are conſtantly open, except on Holidays, 
and Js almoſt always, it will be 
very cafy for the purchaſers of this little 
5 "® The author has loft a genter] fortune by being the 
funocent RES of the dernen of Change Alley. 
51 5 FP work, 
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PREFACE: oh 


work, to put it to the Proof 4 and to ren- 
der it more uſeful, it is printed F 
fize, as to be conyenient-for the pockets 
for if it ſtould he found to anſwer | the 
end propoſed, it will become as neceſſary 
in the pocket of every merchant, or gen- 
tleman, who has concerns in the funds, as 
the Tables of Intereſt, ox any other cal- 
eulations whatever, and will he a ſervice- 
able companion to his pocket- book, the 
contents of which it wilk -— ny 
the attacks of Leas eee re 
ee all whe wen cdu Qio Qions of 
thi preſs, it 1samaſing that this impor! tans 
fubject has never been touched, except ina 
few ſatirical pieces on the fatal year 1720 
which,, chough they ſeverely laſhthe. dia- 
bole iniquity of gers yet * 


inft ublie 
=_ bone avoid 2 the. ber. of fuch 
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and the Race Horſes of Exchange-Alley 
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Parliament, did indeed make an attempt 


— De - 


— — wm on Or er 
iz by . l —— 


in a ſeſs conſpicuous manner, are yet in 
practiee to this day. The legiflature in- 
deed; fince that time, have taken every | 
prudent-meaſure-to pur a ſtop to the in- 
famous practice of Stock- Jobbing * bur 
notwithſtanding all the wiſe : precautions 3 | 
kitherro- taken, only the moſt palpable Þ 
and glaring frauds: have been -entirely 
ſoppreſſed. The Bubbles are indeed burſt, 


long fince dead, but Bulls, and Bears, ſtill 
ſubſiſt in their original vigor, and full 
ſtrength. A gentleman well known in the 
city for his long, and faithfal ſervices in 


ſometime ſince; to cruſh theſe: monſte:s 
and their keepers 5+ but his ſcheme was 
rejected, on account of its laying FY clog | 


— — A — th. Lo * — — 


Vid. an act of ns intitled, An AG for 
the better preventing the infamous practice of Stock- 
Jobbiag, made in the year wy 


and 
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ſtock : I have therefore great reaſon- to 


leave the method of transferring:thefunds 
in the fame ſituation as at preſent; and 
| bl | only means to make the doing of buſiz 
* neſs at the books change hands, and te 
render thoſe who have a property in the 
funds, the managers of the buſineſs, of 
buying and ſelling; which muſt. be great- 


„ ut 
N 
. 


at once overturn all Stock- Jobbhing; for 
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ed for) our laws have hitherto proved in- 


of perſons, who from attending the n 


found it advantageous to commence Bro- 
ers and Jobbers, fufficiently proves the 
er deſign; for every ont 


and reſtraint on the buying and ſelling of 


y advantageous to the. public, and will 
the extirpation of which (tho much;wiſh» 
effectual. The example of a great number 


the South: ſea, and the India-houſe, on 
their on priwate affairs, Wenden 
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of theſe muſt have begun at firſt, with 
buying and ſelling Stock for himſelf, in- 
ſtead of paying a Broker to do it; and 


to turn Jobber, from obſerving the vaſt 
erowd of people, who almoſt every 


ling, another day buying, and continually 


regulating their purſes by Gazettes, and 


ky by aa 


; | ever my principal ſubject, thoꝰ, for the ſa- 
tisfaction of the curious, I ſhallgivethems: 
diſtinct and clear account of it; and there- 


thod of transferring at the Books is the 
_* road to ee * F ow 


kerage faved, has been indueed at lengths 


transfer-day are to be found, one-day ſel. 


private letters, as ſome do their * _ 


Theactof Stock-Jobbing i is oa 


fore, notwichſtanding the learning the me» 
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= 
the ſenfible reader, who may only want 


to lay out his own en * n % 
his varigus occaſions — is: vill be 
content with ſaving the brokerage, and will 
go no further; for tho he will find every 
| requiſite} n here for walking the. 
Alley, yet, as there is every day ſome new 
ſſleenes of iniquity -contriving behind the 
cCaurtain, it. is ble for me to inſure 


| cceſs-3; which. is ſearce ever certain, till 


choſe troubleſome companions, that ge- 
nerally attend the innocent, 97s; Has 
| honelly, and 2 good. conſcience, are in- 


venieney of the lar les, for whoſe ſervice 
f theſe 8 are alway! S ready Gt were 
6: be vie that they had in 
general more favorable aff and a 


Wy "> 


of theſe gentlemen may eaſily be- ſupplied, 
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genteeler "addreſs 1 for really many an 


innocent young lady; who has but juſt 


| heard of Change- Alley, may reaſonably 
imagine-theſe are the identical Bulls and 


Bears the has been told of) now the uſe 


even to the ladies, as I cannot imagine 


any lady ſo deſtitute of relations and 


friends, as not to be able to find one 
gentleman, ho would be fo obliging as to 
tranſact her buſineſs for her! in the funds, 
eſpecially when it ſhalb appear; that it 8 
the moſt ſimple and eaſy affair in the 
-whole cirele of buſineſs, and attended with 


very little loſs of time. Nothing 15 YT 
common at preſent, as for executors of | 


Wills (when they are mien of underſtand- 


ing) to transfer a legacyc out of the name 
of the Te f tor into chat of the Legatet, 


without calling for the affiſtance bf a 

broker; and why thould not every gen- 
: tleman, in dhe lame manner, aſſiſt his 
534 - 9 * | bſter, 
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PREFACE. Xift 
tion, or friend, when ſhe:wantsto lay out 


⁊ ſum of money in the funds, or to ſell a 


ſum out ofithem? Tam certain, that when 
I have spüle not only the 
of. madaing; ne ſervice tek 1 the ladies 
no gentlemam will refuſe to devote half 
an hour occaſionally, to the agreeable 
employment of delivering the fair ſex 
from all. connections with, this medley of 
Barbers, Bakers, Butchers, Shoe- makers, 
Plaiſterers, and: Taylors; whom the mam- 


mon of ufifightoouſneſs has transformed 
into Stock Brokers. I, ia compkance 


with this plan, theſe genttemen ſhould 
loſe the fair ſex, © their greateſt ſupport 
falls to the ground, ſince on- of their 
Principal emolumentslariſes fon tlie ma- 
nagernent of the Fortunes of women. 
This branch of their utinty once removed, 
cheir bumber will conſiderably diminith, 
Was 0 and 


r FREEA4ACE 
be greatly leſſened ; and: that this is 
ching ardently to be wiſfied for, I believe 
no man will doubt, wien hie is informed. 
chat the gentlemen Stock- Brokers at this 


publiching this little treatiſe; have taken 


it in their heads that ſome of their fra. 


ternity are not ſo: good as themſelves; 


(Which mranz no more, than that they 
are neither ſo opulent, nor ſo crafty, as 
the reſt) and have entered into an aſſu- 
ciation to exclude them frem 5 


Coffee-houſe, and for the future to admit 


none to the privilege of. ſacr ificing 0 
Plutus, in- this his- metropolitan temple, 
but by election; and to fupport thernſeluas 
inthis famdus aſſociation; which will an. 
mit. the name of J. Coffee houſe 
to lateſt poſterity, o leſs ihag · one hun- 
dred and fifty gentlemen Stock · Brokers 
nn pay to che maſter of 11 — 

the 


av 
the fon of * ee 8 annum 


each, amounting in the whole to one 
thouſand two hundred pounds, for the pri- 


viledge of excluding their poor brethren, 


and of aſſembling about three hours every 
buſineſs ;. the principal part being done 


W and the — 


oO ö 0 ye callic hoſts! end, 3 
Monarch falſely. ſtyled, he bien aim, nor 


ever entertain the idle hope of prevail 


ing againſt this my native land, for learn 
to your aſtoniſhment, and utter confu- 
nion, that her paper credit is arrived to 
ſuch 4 height, that her gentlemen brokers 


alone, (men who. live partly on the cir- 


enlation, but more on the abuſe of pa- 
per money) can afford to pay twenty 


at the public offices, viz. the Bank; the 


_ eight thouſand, eight hundred livres of | 
YOUT money per mum, * for che uſe 
3% of 


of a room; and two or three valets to 
receive letters and meſſages from their 


— — 
MK es fs. ated ————ů—ů AE: __ * 


guage of Drury- lane, which is ſynoni- 
mous to that of Change-Alley) from 
their culls.. Think not, O Rome! that 
with all thy artful ſophiſtry thou canſt 
invent a more abſurd propoſition than 
this, that ſome Devil are blacker than 
others; a propoſition, however, which. 
theſe gentlemen brokers have openly main- 


—— — 


tained, by their ſeparation adds their 


| your? brethren. 18 | 

| : To return from [this eee u nel 
| Fi to make it" appear, that it is almoft 
15 impoſſible for a broker, to give any gen. 
5 'tleman, candid and diſintereſted advice, 
| chen to buy into, or ſell out of, the funds; 
and if this mould be made appear to the 
ſatisfackion of tlie public, it will then fol- 
low, that after Having learned · the method 
= : 3 1 


elients, or more properly (in the lan- 


to aſſiſt the feirſes; rhe n bg mers | 
chant will have no 6ccafion' for a Stock- 
Broker; and the public will not be under 
a kind of neceffity, of having every ſub- 
Feription towards raiſing the annual ſup- 
plies, paſs thro' the hands of theſe leger- 
demains 3 and thus the author's end will 
de n aims at inſtructing 
ing went in quiere; by t them ny 
X inco the ſecrets of nne 
E | is :ncodrattefionnas _ 


For the benefit of thoſe who may 1 2 
this treatife a as a 0 nipas anion to 6 the able 


RE ty debt and ſeveral hes jotor 


things, which, are, already publiſhed; by 
themſelves, but without which, this little 


| bop Foul not properly be completed 
ee ar nad gn, benim AU 
25 Pans I have 


Sos 
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I have only to add, that 235 lam certain 
great inquiry will bemade, and many con- 
jectures formed about the author; I think 
it neceſſary to give the public ſome ac: 
count of my birth, parentage, and educa» 


tion, which is as much as can be expected 
at preſent, for the moſt admired authors 
give their lives by degrees, beingborn to 
the public in one year, and then taking a+ 
bother for lying ſtill at nurſe. In imita: 
tion therefare of my worthy predeceſſors, | 


the curjous may expect. in. 196, @ mord 
particular account. of me. 


"Be: it known: 383 
whom the. preſents concern, that Lam & 
baſtard of the Aer, thus produced s 1 


Once an atime a certain hew, of the tribe | 


of Gilad, nen ed 
21221 26 ee eee 


he printer of the ft edition 12 this unde 
29 — a ſtrange error, whtich was the in- 
| _ ferting, 
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PREFACE . ww 
fair Chriſtian maid, of unſullied reputar 
tion—chaſte as a. veſtal her name was 
Public Credit. She had long reſiſted many 
baſe attempts to ſeduce her ; but at lengtk 
he yielded to the perſuaſive flattery of my 

Jewish father, who deluded her with the 
promiſe of perpetuating her name, as 
the moſtilluſtrious of women, to lateſt poſ- 
terity, by making her the mother of a ſon, 
who ſhould ſupport her with dignity, and 
raiſe her to the higheſt pinnacle of world, 
by power, In ſhort, after a due courſe of 
time, the hopeful child appeared; and 
no pains were ſpated to educate me in 
ſuch a manner as might enable me to ful · 
fil my father's promiſe i ſo that I was ear- 
ly inſtructed in the nature of Oldand New 
e _— am ee eee 


e 


er the de of Giri: inſtead of Gilead: he 

has ſince owned, that it aroſe from his-ignorance of 
the Jewiſh hiſtory, which apalogy the author m_ 
9 allow. 88 | 
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at eleven years of age I could perfectly 
diſtinguiſh Light Horſe from Heavy, and 
Bulls from Bears *, fo that I was foon after 
ſuffered to go alone; which circumſtance E 
was however more haſtily brought on than 
it otherwiſewonld have been, by the death 
of my father, who left my mother to ſhift 
for herſelf, not bequeathing her one far- 
thing; tho'; during his criminal inter- 
eourſe with her, he had robbed her of jew- 
els to the amount of fey thouſand 
pounds. My father had named me Ifrael 
Jobbing, i in alluſion to the profeſſion I was 
to follow, which was that of jobbing, by 


which Iwas to ſupport my mother; but un- 


tuckilyfor her, ſoon after my father sdeath, 


V contracteda numerous and expenſive ac 


quaintance, and diſtovered very unnatural 
diſpoſitions. with reſpect to my mother; 
who en out pw enn 6b: * 
1 e | ng n $1: 49-51 
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PREFACE mx 
ing, I was undermining her daily, and 
filling my own pockets with the profits 
I pretended I was gaining! for her ; and 
to procure which, I always made uſe of 
her name. One day, after my r return from 
a delicious banquet, "which, to ſay the 
truth, ſhe had defrayed the charges of, T 
obſerved, an unuſual ſorrow on her coun- 
tenance; and the milk of humanity 
dreaming from her eyes, my filial affec- 
tion in that moment returned, with un- 
accuſtomed vigor, and throwing. myſelf 
on my knees before her, in that humble 
poſture 1 beſought her '20 reveal to me 
the cauſe of her grief ; aſſfuring her, that 
1 would do every thing in my power to 
remove it. On my utteritig theſe words, 
the tears flowed in greater plenty; and 
:affording/-n eie rele de Dime 1. 
ſtored''to her che uſe or ſpeech, When 
the” this "addreſted me: „ Son, 1 

have for à long time obſerved; with in- 


10 8111 % 
199 ©" 


be ex- 
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« expreſſible grief of heart, the evil 
** courſes you take, and that inſtead of 
10 « anfivering the expectations your Father 
© gave me of you, you are become, like 
«him, a fell deceiver.; that, inſtead of 
* ſupporting me, and my intereſt, you 
are ſecretly undermining me, and de- 
priving me of my authority and influ- 
«ence with my beſt friends, and the 
c ꝓublic in general. It is as much in vain 
for you to deny this charge, as it 
* would de for me co repeat the various 


. inſtances in hich you are guilty; a 
«« ſeverity of reproof would, I am afraid, 


«widen the breach between us; I. ſhall 
therefore only, in a few words, for my 
< anguiſh of heart will not allow me to 
be prolix, inform you, that your con · 
duct gives me great uneaſi neſs; and if 
not amended, ſooner or later, will bring 

*< down my: gray hairs with ſorrow to 


80 + the grave. Thave hicherto, out of ma- 
« ternal 


REF Fa CE. mit 
«ternal teridernths, concealed. your un- 


natural behavior from the public, and 


« have only revealed it to ſome few of 


4 6 my particular friends ; ore of whom; 


« who.-is at preſent my chief ſupport, 
« has propoſed to me to offer you terms 


« of reconciliatlon.z and aſſures me, . that 


> £ * 


«if you agree to them, we I may yet live | 
« to be good friends, und I may finiſh 
* my days in eaſe anũ plenty. In a word, FL 


* leave the Alley; employ the talenits 


4 you Are miſter of, in Writing a treatiſe 
e agaitift the di ;abotical” art of Jobbing, 


Rf © which vill ac vou mother, and The 


W more ſervice than if you was to 
' walk 8 e e Ife-time; and | 


er ag Your \ un- 


2 We -lide, e. agree. to be 33 by | 
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* UNDS, cammonly ale the Srocks- 


** a period of time When the cre- 
dit of Great Britain is at the 


- "I; 


* higheſt degtee of reputation, and 


her ſecurities for the loan of money are 
eſteemed the beſt in Europe, not only by 


her own ſubjects, but Ekewiſe + by all un- 


' prejudiced: foreigners 4 à full explanation 
of the nature of - theſe: ſecurities merits the 


attention of all ſtrangers, as well as of the 
natives of England, on whom Providence 


has beſtowed "OY portion of wealth, W 
ä is 
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is not employed in commerce, or laid out 


in landed eſtates; for where will they find 


* » 4 x 1 =_ 
i 
2 . > s - * { , ** p R 
' i . as i 4 
% + % 
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ſo ſafe a repoſitory for their money, and on 
ſuch adyantageous terms as the public f funds 
of England afford ? Higher intereſt may 


indeed be obtained, but then the ſecurity 


is hot quite ſo good.” A company or fo- 
ciety of merchants trading to any part of 9 
the world, may faffer loſſes of various kinds, 
10 28 to lefſen the value of the Principal 
ſum advanced to them, and to oblige them 
to lower Their dividends ; while, on the 


other hand, private ſecurities are ſtill; more 


hazardous : ſo that it neceſſarily follows, 
that the government ſecurities. being the 
ſafeſt, are the moſt advantageous to lay out 
money in; but for want of rightly under- 
Nanding theſe ſecurities,” great numbers of 
perſons, -efpecially' in the remote Parts of 
che kingdom, loſe the opportunities of en- 
gaging in them; and often lend their mo- 
ney, to their great loſs and diſappointment, 


ceſſary) annual ſupplies, for carrying on a 
heavy and extenſive war: in compariſon of 
thoſe grievous and oppreſſive meaſures taken 
in deſpotic governments, on the ſame emer- 
pencies. Surely the breaſt of every En · 


gliſhman muſt glow with rapture and ad- 


miration, when he conſiders, that while the 
unhappy ſabjects of the other powers en- 


gaged in the preſent war are quite exhauſt- 


ed, and thouſands of them totally ruined, 
by the demands made on them by their 


arbitraty monarchs, he is voluntarily con- 
tributing towards defraying the public ex- 
pences of his country, in a manner that is 


To far from being a burden to him, that on 
the contrary, he is ſerving himſelf at the 
fame YR by tending his money on par- 


—F liamen, 
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on private ſecurities. Beſides the utility of 
Y being converſant'in the nature of the funds, 
it will afford a ſecret ſatisfaction to the pub- 
nc in general, to ſee by what eaſy. methods 
a free government raiſes the large (but ne- 
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Jamentary. ſecurity; and on a 
though they are not quite ſo profitable as 
ſome others, are yet inſured by the credi 
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| , Thiee-per Cent. Bank reduced Annuities. 

'Three per Cent. conſolidated ditto. 2 

Three per Cent. ditto, 1726. 8 

— ditto, 1751. A 

Three 4 per Cent. ditto, - 3 fk 2 
Three + per Cent. ditto, 17 58. 

Four per. Cent. ditto, 1760. 

1 Three per Cent. Subſcription, 1567. 1.2765 

| ong Annuities, — — N r na 
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Theſe are We e is. „ at tranſ- 
acting i in, and are extracted from one of the 
printed liſts | publiſhed by a broker, which 
Printed liſts are to be had, daily, at About 
.one-o'clock;1 in the afternoon, at any of the 
e 8 * l the Exchange ; 3: and at 

| ſome 
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ſome or them may be ſeen ſtuck up at the 
windows. I chuſe to diſtinguiſh the above, 
from all the other funds that are inſerted, in 
theſe lifts, or printed in the public news: 
“papers, under the general name of ſtocks, 
duhat the public may be acquainted with. the 
* 4 difference betwixt the funds of particular 

= ſocieties, and thoſe of the "SoVernpgBſe! 


| : IF | 2916, | þ 

The word 8 in its s proper fi f. gnifica- 
tion, means, that capital in merchandiſe, or 
money, which; a certain number of proprie- 
tors have, agreed | to be the fou hdacion for 
carrying gon an united commerce, 5 i the 
equal intereſt and adyantage' of each Party 
concerned, in proporti ion to the ſum or 


thare Entribuited! by eiche 1 
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X iter of merchants/ waiting, and 
big t to the government for an exclu- 
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ing in the ſame commerce, and for a power 
to raiſe money by an open ſubſcription, in 
order to form their Sroek, or C _ 
are Wenn nee A ee 


124 | 4 


ich bung ne x of has or four berker 
who jointly contribute different or equal 
ſums, towards forming a general SToek to 


trade with, is called a Cor nT ERS , 


but the ny of money's or the value of the | 


Se. 5. 


All 5 — — their $Tock 3 ; = bs 
the CAPITAL with which any. Gi fingle man 


T3, RIES D 


carries on his particular. buſineſs, . rom 


S K 


this definition of the word. it. follows, that 


the application of it to the lig of goverg- 
ment ſecurities, here inſerted, is highly im- 


hl | Proper, as they ate abſolutely public Dxurs, 


H 
WW 
ot) 


F ' 1 
1 19 


and net STook8:; for they are all aids 
Sranted by parliament to the goyerament, 
o enable it to 4 the public expences - 

avg 


HIS OWN BROKER. 7p 
at ſundry times, and on ſundry. occaſions 
and have been borrowed of the public on 
che different conditions contained in the 
ſeveral acts of parliament. by which they 
were raiſed; one of which conditions: is, 
that they ſhall be redeemable by parlia - 
ment, or, in other words, that the parlia- 


ment reſetve a power of paying off theſqe > 
4 ſums borrowed of the public; in all this 
1 there i is not the leaſt ſhadow: of Srock or 
55 Carin; but what amply ſupplies tho 
i place of i it is, Narion AL Carpit, on the 
. ſtrength of which the NATIONAL DzBe 
has been contracted and ſo long as the 
government can keep this CREDIT in re- 
1 putation, which it will always be able to 


do, while it can find ways and means of 
paying rbe annual intereſt of this debt, in- — 
dhe fame punctual manner that it is paid 
at preſent, ſo long will NATIONAL CREDET, 
fopply tie place of Srock to the govern» 
22 will: be a better ſecurity for 
B. 4 | money” 


8 "EVERY MAN 


money than a ſhare in the Srocx of any 
company: whatever, for reaſons” Which 1 
mall give in their proper place: but we- 
ther this NATIOWAL CREDIT, which is able 

to engender ſuch large NATIONAL DBS, 
is advantageous or not, to England in ge- 
neral, is a queſtion in politics 00 mlel for 
Gs, t Weide and 1 to our e 
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The bei or Canroints of our public 
companies, has been raiſed by authotity of 
parliament; and by the ſame authority haus 
been conſined to a certain ſum; ſo tliat as 
ſoon as the ſum allowed to be raiſed -was 
completed, the number of proprietors ns 
n and completed ali,: and no per - 
ſon whatever could aſterwards be admitted 
on the ſame footing ; but as every proprie: 
tor had a power reſerved to him, his heirs 
and executors,' of transferring or aſſigning 
over his right in the ſaid-STocx; 'to'whom 
mm 1 proper — this laid the founda- 


tion | 


pany Sock muſt greatly increaſe in va. 


from the commerce they are engaged in; 
and ſuch is the nature of trade in general, 
that it either oonſiderably. inereaſes, or falls 
into decline; and nothing can be a greater 
proof of a company's trade being in- a 
| Houriſhing condition, than when their cre- 


tion of opening transfer: books ; and of 


appointing particular days and hours, for 
transferring, aſſigning over, and accepting; 
or, in other — for FO vel awed 
of. sro. oi eren gy een 


* > . 


we 


Dad | {4 Nen 


4 4 


Every original ſhare. of a * i com- 


lue, in proportion to the advantages ariſing 


dit is remarkably good, and the original 
ſhares in their STock will 10 at a cenfider- 
Wer 


This, 7 inſtance, has bn "SR = 
Kill; 18, the caſe of EasT INDIA STOCK in 


particular, not to inſtance any other. The 


* pPte- 


— — 


by the profits they have made in trade, are 
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preſent ptice of a ſhare of 100 l. in the 


company's ſtock is 134. The reaſon; of 
this advance on what coſt the original pro- 


prietor only 10e J. is, that the company, 


enabled to pay 6 l. per annum. intereſt or: 
dividend for each 100 I. ſhare. ' But then 
it is uncertain how long they may continue 
to make ſo large an annual dividend, eſpe- 
cially in time of war; for ſeveral eircum- 
ſtances may occur (though it is not likely 
they ſhould) that may moleſt their trade in 
their ſettlements, and diminiſh their pro- 
fits; while, however, there is even a po- 
ſibility of this, the premium muſt be pre- 
carious : and though it is a great advance 
on the price given by the original proprie- 


tor, yet for a perſon who has money to lay 


out at preſent, it is not ſo advantageous as 
any of the government annuities; and for 
this reaſon, becauſe the company's ſhare is 
intrinſically worth. no more than 100 J. nor 
are 


hab 
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are they reſponſible. for any more, conſe - 
quently the premium has an equal chance 


either to riſe higher, or totally to ſubſicde ; 


and this is the caſe with all ſhares in Srocxs· 
that beur a premium: for the like imaginary 


or real advantages, ariſing to any trading 


company, which firſt advanced the price 
of the fhares, may again occur, and con- 
tribute to the raiſing them ſtill higher and 

cke like real-or imaginary loſſes; that Have 
pened, and have occaſioned the falling 
of che price, may nee pod 
ae WEAR. 571151375! 


09 8 


N Jow;thegovernmenranputies 15 ther: 
ſecurities for money, ſtand nearly in theſame- 
ght, with reſpect to the firſt raiſing of the 
fum granted, as the Srocks of companies 
that is toſay, the money is raiſed by authori- 
tyof parliament, the ſum is limited; and after 


ean be admitted. In order therefore to re- 
B 6: move 


the ſubſcription i 18 full, no more contributors > | 


WW "EVERY MAN. 
move the inconveniencies that might ariſe to 
contributors; from being obliged to keep 
their money conſtantly in the hands of tho 
| government, and that thoſe who have money 
to lay out, and had not an opportunity of 
ſubſcribing, may be enabled to purchaſe 
of the ſubſcribers; the ſame method has 
A been taken of opening transfer: books, and 
of appointing certain days and hours for 
transferring and accepting, or for buying 
and ſelling of the annuities: ſo far the 
government ſecurities, and the Srocks of 
companies s we ſhall now ſee where: 
in . aller. | 0 
18 che government are engaged j in no 
trade; * ſhare i in their annuities cannot bear 
any premium, but what will ariſe from the 
real value of ſuch ſhare at the time it bears 
* premium. To illuſtrate this, let us 
ſuppoſe that I buy at preſent 1001, ſhare, 
of 3 per Cent. Annuities for 74 1. the 
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current price, the reaſon I. buy it ſo low 
is, that money is worth at preſent 4 per 
cent. per annum, and I am to receive only 
1 170 cent. therefore I give a principal 
* in proportion only to the intereſt I am 
to receive. In a courſe of time the nation 
enjoys profound: tranquility, by a laſting 
and honourable peace; my 1007. ſhare-in 
tlie 3 per cent. Annuities, which L' bought 
for 741. becomes worth 104 or more; 
from whence does this great proſit ariſe? 
not from the uncertain advantages of trade, 
but from a natural and probable event, a 
publick peace, which has lowered the value 

of money (the government not being in 
want of extraordinary ſupplies) to ſuch a 
degtee, that more than 3 per cent; is not to 2 
5:benbinined. any where, nor even that, on 
ſuch good ſecurity as my ſhare in the 3 
Per cent. Annuities ; therefore Iam. offered 

a premium for it, on account of i its intrinſic 


value; ; and that the caſe here ſuppoſed is 
founded. 
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for 
referring back to the prices of 3 per cents: | thi 
th 
p 


nor ſo ſoon known, when they concern. 
the publie, as the tranfactions of the Bri 12 


Private "Hocieties z j but a rupture with 4 


Amuities in the time of the rebellion “; and 


comparing them with.the price of the ſame 
annuities,. before the nn out 0 N 
eme | bo: ee a e dae 


1 * 
; 4k * 1447 


1 


A tine of peace is no fecuriry f. ee 
premium given on the STock” of any 
trading company, becauſe many erents 
may happen as eaſy to conjecture as to men- 


{c 
P 
2 
7 
6 


tion, by which they may ſuſtain great loffet, 


and which may occaſion the premii zum 401 
ſhares totally to ſubſide. Again, the trang 
actions of no ſociety whatever are fo open, 


Sovernment. A number of fatal accidents 
may be concealed: for a long time in. | 


_— 


— 


o Vid. the Gentlemai's Magazine for Nov. 1745. 
ND 
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ching in time of peace, that ought to affect 
preſently known; and conſequently as 
ſoon as the rumor of a- war is ſpread, the 
perſon who has given a premium on 
annuities, has an opportunity of ſelling at 1 
a ſmall Joſs, 4 or 5: per cent. but when 
ever a long concealed misfortune, Lr | | 
has happened to any trading ſociety, comes. 

be divulged,. or that the ſociety 7 55 
any unexpected meaſures, the fall on the 


fhares in the Srock of ſuch a ſociety, Hayy 
be 20 or. 20 Fer, cent. in one day i. ie ißt, 


Acid, he difference between the governs | 
ment annuities and the STQcks of trading. 
companies, when bought at a diſcount, 
(or under par) is very great; for ſhould. 
it ever happen, that theſhares an theC APITAL: 


= '* 'Witnefs the fall on India Stock, owing to the fad- 
den reduction of intere& from G, 10 6 yr cove, about the. — 
JEW 1/55. 
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or Srock of any ſociety, ſell conſiderably 
under par, it may reaſonably be concluded, 
that the finances of the ſociety are in a bad 
condition, and their trade on the decline; 
büt the government annuities felling at a 
great diſcount, is only a proof of the' itn: 


=% creaſe" of the value of money, which will 


aways be in proportion to the demands 
of i the ſtate for i it. *. hus he who, Lat the 
beginning of the War, would villingly 
have lent the government his n money at 3 3 
per cent. will not now part with it under 


42, becauſe the wants of the ſtate continu- 
ing, have raiſed the value of money; but 
this is no. argument, either that the finances 

of the ſtate are in a bad condition, or that 
its credit 1 is on tlie decline. On the contrary, 
Ido not know of any public event (the 


> rebellion excepted) which has in the leaſt 
weakened public credit, nor which ought 


10 have cauſed any, great variation in the 
Prices of the government ſecurities; ; and 
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here I muſt add a few words, which I am 
certain will greatly offend the moneyed men, 
but mar not be a ee to the public. 


38 12 
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* Hes je 0nthib:; 


of am g wb of opinion then, that. ame- 
thod might be found out, of keeping the 
funds from theſe perpetual. variations, (ex- 
cept in caſe of an actual formidable inva- 
] | vaſion, the total deſtruction of our; maritime 
force, or any other more remarkable cata- 
Wroße than any that has happened this War) 
and bf ſupplying the x government with what 
möney they want, on the ſame terms at 
the latter end of a war, as at the beginning, 
Len the war does not Taft ſo long as 
to make a real ſcarcity of money; which, 
I'think, has not been the caſe in the preſent 
War, as appears by the immediate filling of 
every ſubſcription for raifing the annual 
"ſupplies . I confeſs it to be 2 Herculean 
000 eee e ieee 


| ®* The ſubſcription towards. raiſing "the ſupplies. 
4 3 | year. 
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labour, bur yet it is to be accompliſhed, — 
if the influence the brokers have over 
the monied men, is once deſtroyed, which it- 


is hoped this little piece willi in 272 ir not 
_ effeR. 28 5 


— ; 9 i 
P - " , c 
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The Bank Annuities, Ga other go- 
vetninents ſecurities, inſerted at the begins 


ning of this chapter, together with the fol 


lowing, CariTaLs on Srocks of companies, 
and their Annuities and Bonds, make up the 


liſt that is commonly inſerted, with their 
ſeveral prices, in the public deu Fefen. 


under the general tide of * * 0 
© Bank Stock 44 per Cent. en nd 
; Iputh, Sea Stock 4 + per Cent. 4 


i * 
a 1 #3 % 
who — 1 * + Fur " a _ 4 
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10. — Annuities 0 _ Cent. - 


Theſe are. Saline hog . lads 
government annuities, and far preferable 
to the ſecurities of any private ſocieties 


geulty, as will appear in Chap. 3. wherein 
AR why; A is "IE an 01 


2. 


3 wary given a „nd account 


a: the public Sands, in à ſtyle which: 1 
hope will be inte ligibl to the · meaneſt ca · 
pacity; 1 have only to add a few remarks 


that naturally ariſe out of che explanation. 


I have given of: them, and which I hope 
: dus not he . he en to eee 


It. appears . that! * government 
ſecurities of England. are abſolutely 258 


ferable to all others whatever. 


whatever. They are all transfeerable, 


That 
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nnn Tee Se . ²˙ Ee CG. 88 _ — m_ 
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ferable to the ſecurities Sen- by 
Wee or e ere 
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That ſhares in the Srocks of | theipub- 
lic companies of England are nearly equal 
to the government ſecurities ; and far pre- 
en 


That art in annuities bought at 2 
a great diſcount, that is to ſay; grbatly un- 
der par, are the cheapeſt and moſt advan⸗ 
tageous to the purehaſer ; andeconfiderably | 
more profitable than any STocxs bought 
at a high premium. Becauſe the probability | 
of 'the p premium 0 given on any Sock) to 
rally ſubſiding, is infinitely greater; tha 
that the low price at preſent given for 3 
per Cent. Annutties, ſhovld fall much lower; 
and there is a greater probability of their 
riſing, and à greater It lIikelyhood of its cone 
tinuance, than there is, that the premium 
naw given on any s Stock ſhould riſe much 
. or continue fo high as it is, be any 
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number of years. therefore ſhares in Socks 
that bear a premium, are the deateſt ; and 
ſhares, in funds or annuities e he || 
cheapeſt to purchaſe, ago; 91d, 10 3 I | 


- Tp . 


That perſons who have ſubſcribed, 0 or 
bought, into, the 3 per cent. or, other. So- 
vernment annuities ſome years ago, at 2 
much higher price than the preſent,, ought 
not. to ſell out, unleſs on an unavoidable 
emergency ; let what will be the temptations 
offered by brokers to engage them to doi it; 
ance, in their caſe, they will ſcarce. . 
themſelyes by any new ſubſcription * . 
ſince, . if they were to offer to ſell, 7 44 

"would always find buyers, whoſe dente of | 
buying what they want to part with, plainly 
makes a doubt of the matter; for it ſhews 
that the purchaſers (or their brokers for 
| them) have as good an opinion of the a an- 
nzities the ſellers are going to part with at 


2 a great loſs, as they have of any new- ſub- 
ſcrip- 


2 a+ — 1 wp ww a 1 
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neceſſity, never remove your money at A 
a loſsz but wait patiently” till che ſituation 
of public affairs has brought it back to the 
price you gave, or a much higher ; and 
never believe any idle rumors of bad news 
ſo far as to let them frighten you ont of 
your intereſt in the government ſecurities 3 Y 
for thoſe ſecurities have not for many years, 
| nor are likely Again, to be in Feed & real 


da oe 


os . a I + 

7 7 . 
dang 6 - % ＋ * 7 5 V g 14 #'% L o .# 
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rely 4 That the man WO wants to 
f engage you to be continually changing the 


Lituation 'of your money, is influenced by 
Tome. private motive: : for which reaſon, 


— * 2 WI 23 3 ew * U 5 
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- Ae e kaſiaeſs th dee out all palible 


baits to ehgage people to be continually changing from 
one fund to another, for this brings griſts to their mill: 
every movement of II ny freſh: commil- 
fon money. 
never 
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aver. follow bi ee . n lobe 4 a 


of he” 222 and: End of, $SToek 
Joni BRING in all its various branches, 


--GIVE E this account of Srock:Jopzine 


1 che ſecond place in this little piece, 
becaufe it may prove an ugreezble relaxation 
to che mind after fo dry a ſubject as that 


n 7 ” 


of the STOCKS 3 and likewiſe becauſe it is 


2 to give an account of the various 
ranches of STock-JozpInG, before! inſert 

_ general instructions for tranſacting the 

| ſeveral parts or che buſineſs of the public a 


funds, 1 


— 


ä I. an will pe i to 1 that the 
iniquitous art of - STO.CK-JOBBING has 


ſprung, like 2 great many other abuſes, 


out of the beſt of bleſſings, LinenTy, 


vn 
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»hich- the Engliſh nation, to its immortal 
honor be it recorded, is ever ſtudious to 
extend the benign influence of, to foreigners, 


as well as its own / natives. It will be 
allowed, that there is no good thing on 
earth that may not be abuſed; but this is 


no argument that the good, out of which i 


evil is produced, is the leſs valuable; on 


the contrary, It only aggravates the guilt c of 


thoſe who are ſo corrupt as to make even 
virtue irſelf, ſerve the cauſe of vice, 


What judgmont anal 88 r of 


the preſent age, when they read, that in al- 
moſt every inſtance we turned liberty 


into licentiouſneſs; that, from that inva- 
luable branch of it, the liberty of the preſs, 
aroſe the moſt licentious. abuſes of it, —an 
inundation of ſeurtility, —obſcenity,—and 
low humor, — corrupting the morals of 
beardleſs youth and hoary age, —and with 


b %%% bebo, 
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productions were made the teſts of mens 
knowledge in the Belle Lettres; -and the- 
ſtandards of alt 1 it. 
ſhort, that at the ſame period of time, 
from the free liberty granted to all fo. 
reigners to buy into, and fel out of, ou 


: * 7 £ — 


public finds, the diabolical art-of Srock- i 


Jos BING arrived atits meridian of miquity. 


which brings me be back to my ſubject, from, 


which I bnd]! have Fandered not a little; 


and happy, it is for mV readers, chat Thavg 
neither met with, a Hot Cheſnut, or Slay-. 
kenberg's. Story of Long Noſes, for. if I 
had, heaven knows chen their curioſity 
would have been uren as to Srocx- 


* Vid. N $— 
wrote by a belebrated clergyman, 
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ſanction of the ſacred rauhe, vitiating the 
taſte of Britons to ſuch a degree, that theſe 


TCofverfation? In 


i in 4 vols 40 to Ae | 
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Johpins, which-muſt have given bu o 
the reigning Shandean taſte, | 260 


eee 
2 ; 
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% 
3 
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The great concerns which foil ghe th, 


and eſpecially the Dutch, have had in 
our funds for more than half a Many 
paſt; demonſtrate the goodneſs of che 
Engliſh ſecurities, in preference | ˖0 A 
others; and that the manner in ich 
the buſineſs of them i 1s tranſacted,” is the 
-plaineſt- and moſt free from all diffical- | 

ties and embarraſſments; and likewiſe 
that the punctual payment of ſmall in- 
tereſt is, by all prudent people, more to 
be prized, than the vain promiſes of 
.much'larger intereſt, where there is not 
a probability of its being . INC 
28 if 1 it is ever paid at all. 1410 
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— Sp The payment of the intereſt of many of the 


French loans is at projet. either | 
aally opt. | 


JW 
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N Now, the Dutch and other foreigners . 
Raving ſo large an intereſt i in our public 
franz, has given riſe to the buying and 
ng o them for time, by which is to be 
underſtood,. the making of conxtacts for 
buying and ſelling againſt any certain 
period of time; ſo that the transfer at 


the public offices is not made at the time 


ft makidg de contract; but at the time 
ed in the contract for transferring 


D e has produced modern Srock- 


Joho; 2 u e r have occaſion 
3 919051 3 e, 


MW. 2 Mino 


N orhing tot be more elt or uti 
rh the Griginal deſign of theſe contracts, | 


nor nothing more infamous than the abuſe 
that has been, and Kill! is made of 1 it. 


The original defgn of nete ande 
ln imagine, was, that a Dutchman, or any 
C . 


i * 
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other foreigner, having occafion to h in- 


to, or ſell out of, our publie funde, and 
being informed by his -correſpondent at 


London, of an advantagequs.opportumity: 
of doing either, might be enabled ta em- 


'brace ſuch opportunity, hy writing ta 


0 his friend to contract immediately for any 


quantity of Sroex againſt ſuch a time, 
before which time, he might ſend his ob- 
reſpondent 2 remittance, if it did not fair 
him to do it immediately; whereas, 2 it 


vere hot for theſe contracts, the transfer 
(in the common courſe of buſineſs) being 


to be made, and the money to be paid 


at the ſame time, if it did net ſuit bis 
correſpondent | to advance it, nor himto 
remit it, the opportunity would be loſt; 

and again, that his correſpondent might | 


not be prevented from taking advantage 
of a favourable opportunity either of buy- 
ing or felling for him, * waiting the 


f | arrival 


u 9 — 9 1 MAL Dia. 
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arrival of powers of attorney, or other 

neceſſary inſtruments, authoriſing him to- 
wanſäkt che bufineſs at fee offices. . 


This is'thie ſhorteſt and moſt probable. 
account I am able to give of- the original: 
intent of contracts for felling: Srock for 
time - the four principal times, for which 
contracts, or bargains are made, are Fe- 
brudry, May, Auge, and Noyember, and 
theſe ase called in Change Alley, the 
Refrothhicts®, The crrefpondents of fuck + 
8 b ee ate Contcrfhed in dur fund 

i 


Erhetally merchatits'; 5 tele, hav: 
4 ing no are time, have recburſe to Brokefs, TIES 
who thike theſe contracts for them; and 


is 

0 rn & this: Bree dhe 
5 bd Fa * Nn a 18 ; | 
3 The author is wholly at a los for the e . 


e of this, word; ant is obliged to ſuppoſe that, like 
+ moſt cant worde it is a rorruption, and probably 
A taken from the French rexcontre, tho' wig what prov 


1 priety. he camot! imagine. 2 
al C3 that: 
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that he has a commiſſion to buy (ſuppok 
in the month of March) 1000l. 3 pen Cent, 


| Annuities for the Reſcounters in May and 


it is not long before he finds a brother, 
who declares he has a commiſſion to ſell 


10000. for the ſame time; after agreeing 


then on the price, the one marks down 


in his book, ſold to Zerubabel Ambuſh 
122 and 


1000 J. 3 Per Cent. Annuities for May, an 
the other, bought of Jemmy Sly 10001. 
3 per Cent, Annuitics. for that time; and. thus 


the bargain is finiſhed till Max:; hut 
the principal, or perſon who. employed | 


= them, is not declared on either ſide as it 


ought to be; of which hereafter, when we. 


come to treat of the laws ca per 
ing en 


2 £049 
"Now, were this proceeding ” flop here, 


it would only anſwer the original deſign; 
(except i in che laſt mentioned particular) 
an 
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and would be ſo far juſt and equitable: 


but the miſchief of it is, that under this: 
ſandti on of felling and buying the funds 
for ti me for foreigners--Brokers and othera, 


buy and ſell for themſelves, without | 


having any intereſt in the funds they ſel}, | 
or ar caſh to pay for what they buy, > 


dc 


nay even without any deſign to transfer, 
or accept, the funds they ſell or buy for 


ene. 'T he bulines thus tranſacted, has. 


» -» A+ *{ 


alk Hoe is the principal biarithe of * 
STOCK: -JospING ; and the genuine ſource- 


to which we are indebted for Wg al 


r Tabite Letters from 
Bloody en —F ur- Bottönret 
Boats, —— Spaniſh F leets, Joining with: 


French, —Pifference witli foreign Powers, 


Death of, a certain great Perſonage, a 
Principal i in the preſent War—Breaking, 
_c 4 aut 
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out of the Plague — Alterations. in the 


Miniſtry and that infinity of et ceteras, 


of the ſame kind, which are to be found 


every week inſerted in ſome of our pa- 
pers, and contradicted in others; but 


purpoſe of promoting the trade of Sroex· 
JosnIND,, not excepting even the late 
d ane Mad Dogs. 1 9 
8 n 


Is eder. prove chat Sroex: open 


8 as wel as 5 and re. 


porta in coffee - houſeß, and the heiter to 


ſhailendeavour to give u clear account of : 


different ſorts of them; and convince tiit᷑ 


public, that it lies under a great erar- 
when it confines the contemptuous term 
ef nk Je 0˙ au, wholly to STOCKS 
T9: 2 Broxzns; $ 


| 
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Baok: 8 R 8; an error howeyer Which of 
late has univerſally prevailed ; for when⸗ 


ever TOOK -Joz#InG has, been brought 
periodical eſ- - 


upon the carpet, either in 
a, or upon the ſtage, hd characters 
are deſeribed either ay Jewiſn or Chriſtiat 
Brokers: ard thofe of the meaneſt and 
frabbieſt rt, except in a very ſenfible 
little eſſay in the Imperial Magazine för 
Auguſt 1760, in which the author very 


july introduces ſome charakter in N 3 
higher {ation of life. | ns 


N 
— 


Srock-Tobörkt tay be ed inte 
three different forts. - e 
aa Sttirtt voi 

The — who hive pre- 


perty in our futids, War. which ne; 8 
* Jon. A 


— ̃ ]] 46 SS IRA Ä 


1 The 8— ond mem 
83 ets, and tratfeſmen, who likewiſe hays 
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property inthefunds, with which they job, 


and often with no property at all in the 


men ſecurities 1 in one: hour, with- 


or, in other words, are continually chang- 
ing the ſituation of their property, accord- 


ing tothe periodical variations of the funds, 
as produced by the divers incidents that | 
are ſuppoſed either to leflen, or increaſe. 
the value of theſe funds, and occaſion 
ſudden riſes or falls of the eue 18 
of them. 7 


The third and by fr the greateſt num- 
ber, are SToc &-BROKERS, with very little, 


funds, who job in them on credit, and 
tranſact more buſineſs in the ſeveral 


one of keel than * real al propritors of 
thouſands tranſact! in ſeveral years, * 
| Fo- 


N its F 5 e ©@- WY S ny 1 2th - 2a. W dS. at. CL FT ne 


= few years 2 a bane wanted to 
Neve a debt of 1000 under a commiſſion of bank« 
| er 5 
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Foreigners, who have property in our 
funda;and are Jon OBBERS, ee ene ä 


8 * 2 4 1 * Ht ” 2 


4&6 & + RIB --S3 — —— _ — — 


ruptey : 5 e if ds, ae 80 l and 
he was aſked, how his debt aroſe ? he replied, it was 
for brokerage, ' for buying and ſelling STocxs for the 
bankrupt. This was thought very extraordinary, 
as the time of tranſacting of this bufineſs for him, 
was the very time when. he was greatly indebted to 
his ſeveral creditors; and conſequently it was ſip-- 
poſed, that if he had had ſuch a property in-the- 
funds as to enable him to owe his broker 1000. merely; 
for. commiſſion, which is no more than 25. 64. per Cent. 
he had no occafion to remain in-debt. In ſhort; he 
wis not allowed to come in as a; creditor, upon» 
which he very fooliſhly commenced a ſuit againſt the 
parties concerned ; and was -moſt- juſtly- nonſuited. 
It appeared pon the trial, that he had bought and 
ſold for the bankrupt, of various govern ment ſecu-- 
rities about 0 in ene quarter of a: year, that — 
in, from one, reſcounters to another ; and chat the» 
bankrupt. at this time had not, nor could not be- 
ſuppoled't e 1007. property in any one · of ie 

fands. As the whole- tranſaction therefore wass 
Srocx-Jon sto, and expreſsly contrary to act of 
parliament, the bringing ſuck: a cauſe into a court 

of a was reckoned a moſt extraotdinaryr 


C 6 piece 
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of injuſtice to the public of any of the par- h 
ties concerned in this iniquitous practice; I xr 
becauſe they are often men of credit, and 
ſometimes of authority, in their own. 
countries, which are perhaps in alliance 
with us in time of war, and; therefore 
whatever falſe news they ſend over, to 
anſwer their private Jonsixe, accounts, 
is not ſo ſoon ſuſpected, nor, its falſehood 
ſo eaſily detected, as; thoſe . which are 
made at home for inſtance; if a ma- 
giſtrate of a renowned city, whoſe. ga- 
vernment is in alliance,” or r, at peace with, 

us, ſends: Oger a. letter to his correſpon ; 


8 in whick he affures him, 
that on ſuch a day, and at ſuch a Place, 
the Erench gained. a-conſidergble.advan- 
wage over the allied army; and backs. 
piece of aſſurance : and. cat; that odium and. con- 
tempt on the gentlemen of Change - Alley, who at; 


— in ae en awer that 2 
vi bo 
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has intelligence with. orders to this cor 


reſpondent to ſell out 2006,” or 2000). of! 


his property in the funds, betauſe lie 
thinks this advantage gained by the 
French may prove detrimental to the 
affairs of England, and endanger, or at 
leaſt greatly ſen, the value of our funds, 
the public becomes immediately affected | 
by this letter, at leaſt ſuch part of .it as. 
have concerns in the funds; for this let-.. 
ter is ſhewn publicly upon Change, and 
proper care taken to ſpread. the intelli- . 
gence of his: having ordered Srock to 
be ſold out: thie gentlemen of the Alley 
(who! know the meaning of ſuck: letters, 


dme of which attive with every mill) 
receive che intelligence differently, as it 


ſuits their different intereſts; - thoſe Who. . 


watit. the Srocks to fall, take the ut- : 
moſt. pains to- propagate tlie intelligence; 7 
* to e eon the authority, We, 


di 
FI. 
i 
4 4 
* 
*. 
* 
. 
EY 
* 
1 
\ '*. 
Ch” 
44 


_ — 


9 EE, ns, OP ERA 
r r 


3 
Gan. 


33, EVERY, MAN 


and veracity. of the letter-writer, and to- 
pur the finiſhing ſtroke to this ſcene of. 
STocx-JossinG policy, they immediate · 
ly ſend a copy of the letter, to the prin- 
ters of ſome of the news- papers, and at 
the ſame time adviſe all their employers 8 
to ſell. The unſuſpecting public. on read - 


ing the news, are eaſily inclined to be. 
lieve it, becauſe 1 it comes from a friendly 7 


quarter. Were i it taken from the Bruſ- | 


ſels Gazette, it would of courſe- be a. 
falſchood ; but as it is a private letter 


$1 


from one of our friends, who, we may 
ſuppoſe would ſooner give the moſt, 
favou rable, than the worſt. account of, 
things,, tis univerſally credited. * The, 
9 « patriot ſighs for his bleeding country- 
« men; the malecontent exclaims againſt. 
« themeaſures of the miniſtry, anddamng, 
German Princes, and German poli- 
. tics.” The antiquated. maiden, wha, 
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0+ ſubſiſts on the annual! income of her pro- 

f. perty in the funds, and the miſer, who: 
"” | always: hated paper. money, tremble alike; 
for their property, and reaſon thus with 
themſelves.—.“ STOCKS are fallen on this. 
60 news 3 Per Cent. perhaps to-morrow it. 
| ce may be worſe, and. the following day; 

3 7 « worſe. ſtill; better ſell before all is; 
lot. Alas! poor Old England, this 
1 4 national debt will be thy ruin one day, 


5 4 or other, well, land cannot run away,, 
be « .I e en go into the city and ſell, be- 
1 « fore it is too late.” With the ſame 
. idle fears, hundreds run to the Alley, and 
f, ſell on the credit of ſuch ſort of letters. 
5 The next day, the gentlemen | Brokers of 
— the oppoſite party, who want the Srocks. 
t. to, riſe, take care to haye this intelligence 
& contradicted : .then, thoſe who have ſold, 


ſee their error, and want to buy in again, 


4 which they, do, * W give 


» 
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= am advanced price; the ſhock is dbir; 3 
1 and the funds have fecovered their formef 
| pries; er Perkaps : 2 trug piect of $664 
1 neus, has raiſed them much Higher than. 
1 4 they werte; before our falſe friend's letter 
IF was made public... To complete this e- a 
ampleof the miſchief that STocx-Jobs BING - 


readets will allow is no exaggeration, 
there remains only to inform the 306 


that this worthy magittrate, at the 


he ſends this news, and orders a wg to 
be ſold out, ſends private ordets te his 


Broker to buy in 50,0007. (Whew His news 
has effected a fall) in ordet to ſettle his 


poor man?” he had engaged to deliver 
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foreigners make, and Which many of m 7 


| Job, account in the Alley ; 3; for 1 : 


30, oo0 l. for May reſcounters, x Which. he N 

had fold on ſpeculation at a low: Price, : 
without being poſſeſſeck of it; dot I 
r not, „ tile. Predict” ar che 
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beginning bf the ſpritig, would ſend 


< 150,000 men into Gettnany,' the king 


“ of Pruſſia would be craſhed before 


« May z“ andthe 0,000: conſequently 


might be bought at a much lower price 
than he had fold it at, and the a0 Dun de 
duſted greatly to his advantage. Thus 
embarked. he nattralty wies debructon 
band, Which, a8 1 Poreigtier, 


but — as One bf chat nation 
whoſe God is Reif intereſt“, i bt 


„ ſhame, horrid ſhame, to Engliſhmen, 


te Exer to be e in conttatts which 


S ase . 12 AION 
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:C nA French Author 890 x that 3 in fioland SW 
non, of gold, being erowned with tobacco Leave 


and ſeated ow a throne of cheeſe, is publickly ador, 
ed. —- ppoſe he had obſerved, that the Pute teh 
make che nnen Bonum of this "Jt, to conhlt in 
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muſt make zhentwrſh misfortunes may | 


befal their country.“ For once, how. 


 liged to be finally ited greatly to. his 


| author hopes, that this one will ſuffice to 
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ever, the poor magiſtrate finds his error, 
no misfortune has really happened to 
England, or her renowned ally; and 
therefore he is obliged, as we have ſeen, 
to forge a piece of bad news, to dower 
the Stocks as much as he can but the 
miſchief not having happened chat he had 
formed in his brain, his accompt is obs 


-.Dvp > kh ct — © #$ V Þ 


4 


e N 155 7 921 11 1 


fy 102 * * . 


| Numberleſs inſtances of this 88 of | 
83 might be given; but the 


| 
| give the. common reader a diſtinqt idea 
of the nature of it; and the judigiqus will 


need no key to realize this, or any other 
characters he may have occaſion wp de- 
ſcribe, 

ro 7 The 
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very high rank amongſt us are extremely 
addicted to common gaming, it is no 
wonder to find them deeply engaged in 
Alley. Theſe do more or leſs prejudiee to 
the public, in proportion to their ſtation 
and ge and the ſums they J 005 
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Ts for inſtance, © one 1015 een 


any conſiderable poſt in the nation, by 


which he may be fuppoſed to have the 
crrlielt intelligence bf all events tat can 


and wüde veracity, or rather whoſe ho- 

. novr, Wilk not admit the ſuppoſition "of 
En bis prop Ag gating afalſchaod,—If he ſhould 
5 bee a „ by and.in order to ſertle a grear 
account 


of 
- tend efcher to raife, or fall the Srocks, | 
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ul 


he 3 


The ſecond claſs of Srock-JonsERxs, 
are Ouꝝ on countrymen, of almoſt every 
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„ EVERY MAN 
actbunt in the Alley to his advantage, 
ſhould for once fwerve from the truth, 
und, upon his honour; report a piece of 
news to be true, which is not, Will do 
as much miſchief for a ſhort time; as the 
foreigner already mentioned. Again, the 
General of an army, or the Commander 
in chief of a fleet, who are Jonpens,, 
ſtrould they have a great deal depending 
in che Alley; and their account ſhould 
ſtand ſo as to require- a fall of the 
dr if they diſappomt the ſangwine 
expectations. of the public, and inſtead 
* Sans, or purſuing, # victory, only 
| bare ſave their 


& 2 4% Sw 


lives, my a: m- bechue they 


will not, by a complete. victory, "raiſe 


thoſe funds they want to fall—are Srock- 
Josszxs who do the . public a double 


P rejudice ; | firſt, by not rforming their 
an. the impottant ſervices” they Are 
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' ps Af the Ss: that may alarm, 
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T2 Lam ſenſible. that. it. will appear at 
„ard, ſuppoſition. to imagine, that per- 
4 | pable of a negled; of duty on ſuch bay 
motives :: and indeed 1 will not poſitively 
aſſert. that ve have ever had an inſtance 
of it; but, at the ſame time, give me 


ner ziſbary nne us With 11 


d 
ly leave to ohſqrye,. that both ancient and 
ir 


ment, for maler pecuniary advantages 
tha zan thoſe which mi 
hers. endend chat, the gain ef 
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wing Mas bs men * gh rank, 
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2 cwehty or chirty chduſand pounds, 
may, with the covetous; ôr prodigal, in © 


high life, outweigh the 166 of Hönet, f 
or a — ſentence from à kurt. fi 


e . e eee, eren ee al H 


" Letushow proceed to the bend man, 
who has no other inffuence nor authority, 


but that, which his caſh gives Him; Bet 
ho, with. the advantage of having 
current capital of ten or twelve thouſand I fri 
pounds, becomes a man of grear cone: ate 
quence in the Alley, and has no" ſmall! £ 

influence on chat part of the ee hs 
TE! en concern with h the funds. H 
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. . It muſt certainly be of great 9 to any 


tate, to examine ſtrictly what gaming contettions 


of any kind the perſon; has, who is a candidate for 
the higheſt, poſts in a kingdom ; ; for who ſo likely to 
take a bribe, as he who loſes thouſands i in an hour, 


and pays his debts of honor;—like a man of hoh. 
Fa . He 
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= He deals in the Alley with a deſign to 
x double this ſum, by. a much ſpeedier me- 
: thod. than by a ſlaviſh, tedious applica- | 


tion, to theſm 


proñts of merchandiſing. 


„ He has experienced the furpriling effects 


of STock-JoppiNG. already, having in- 
1; creaſed; h * mene wm A e. at- 


it twelve ere eure is now Fr 


1a; | comecan«adept in the art; he has not a 
ad friend or acquaintance whom he does not 
je: attempt to convince of his ſuperior judg - 
ment in che funds; and that he has the 
earkeſt and moͤſt authentic accounts from 
different parts of the world (by private 
letters) of all events that concern the na- 
on and can anyways affect the funds, 
any | 15 0 aer D 


ne he is well aſſured, that we 
for: ae at thb eve of a peace, and adviſes all 


on. eee a riſe, which was what 
Hef a he 


* 


1. his friends to buy. STock. This of con- 


bd 3 9 E ee, 5 and. by 
3 AR Rropagating: 


* An inthe auge by n 1 4 
»Change-Alley, choaſe to call all perfons, who contzra& MW = 
Q to buy any quantity of government ſecurities, with- 
out an intention, or ability to pay for its and who 
conſequently are obliged. to ſell it again, either at a t. 
Profit, or a loſs, before the time comes, when they N 
have contradted to take it. Fhus a man who in Þ 


March, buys in the Mley 49,000/. A per Cent. A. it 


ties 1760, for the reſcounters in, May, and. at the. 5 
ſame time is not worth 100. in the world, or, which 
is the fame thing, has his money employed in trade, I to 
and cannot really take the annxitiei fo contracted for, 
gy 36 55 WM 2 3 time 25 he gag alien 1 
of his heav e elligg it to another per 

ay ſo ache 8 45 30 Which, if ths whole 


houſe be Bur ls, he will he obliged io or af a:con- . 
ſiderahle! loſs3, and in the, interim, while he is hetwixt 


hope and fear, and is watching | 'every opportunity 4 
to eaſe himſelf of his load, on advantagedus terms, 2 
oi When vie; fatal, day is approaching that he. mul I tha: 
ſell, let. the price be what it will, he des lowering. ny 
up eg down'the houſe, and from office to office; gh 
«adit ho is. aſked. a civil queſtion, he anſwers with a * 


furly 


1 2 or N pe profit: @2 br: 


to ſell gut. n Sanaa ae hs per 
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propagating the report of an approach- 
to buy, that he has raiſed the price, and 15 
by this mean has got rid of re 1 


4 4 £10389 J< 3 ©: 144 


e Para he Fa juſt: received in: 
telligence. that the Spaniards are on the: 
point of joining the French, and, will, 
immediately aſſiſt them with a formidable 
flert: he therefore adviſes all his friends 


c . md : 
fly l leaks, ang by hls b ede trennte, ahi 


moraſeneſs, he not or badly Sachs the e he is a 15 
named Aker. | | 


TY 115 922 


1 Burk i is 3 wha * ads and. 
actually paid for, a large quantity of any new fund, 
commonly called Szb/criptior, while there is no more 
than one or two payments made on it, but who is 
unable to pay in, the whole of the ſam, and conſe- , 
quently is road RI pe fer f beſors"thie * 
next EVE" 1 $03 Hoyt 1177 Alter 3 


D 5 \ Cent, 
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Cent. and if they ſell out now, they will 
have a fine opportunity of buying in 


again, much lower. To confirm his be- 
lief of the intelligence he has received, 


and to make his practice correſpond with 
his opinion, he really ſells out five or ſix 
thouſand pounds, which he has ready for 
this occaſion in ſome of the funds; his 
unſuiſpec̃ting friends being by this means 


convinced of the truth of what he has re- 
lated, follow his example, and 1 


ſpread the report; ſo that the great num- 
bers of perſons who are induced thereby to 
ſell, and the coldneſs of thoſe who want to 


buy, conſiderably lowers the price, which. 


Is all the good man aimed at, who at this 
time is a Brag * pete in the: PA 5 "thirty 
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thouſand: pounds of ſome» of the Ax- 
NV4T18S10r-STOCKS,! Which he has now. 
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K publis funds mote than be is poflefied of, and of- 


nevertheleſs he is obliged to. deliver againſt a certain 


time; before this time arrives, he is continually go- 


s s up end down ſeeking whom, or, which is the 
q 


ame thing, whoſe-praperty he can deyour 5 you will 


fnd him in a .continual, hurry; always with alarm, 
| 0+ $231, F631] 3 eſs ated or ns 2 nin 
furprize} and eagerneſs painted on his countenance , 


rejoicing in miſchief, or any misfortune that may 
bring about. the wiſh'd for change. of falling the 
Sroeks, that he may buy it low, and fo ſettle his 
om the Burr, who is ſulky and heavy, and fits 
bereas the Brax, with meager haggard looks, and 


ich a monſter in nature, as his brother brute in 


1 
he be woods. The author hopes this and the fore - 
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grerdily ſwallowing i the leaſt teport of bad news 3 


account to advantage. He is eaſily diſtinguiſhed , 


a voracious. fierceneſs in his countenance, is conti- | 
Mey, and by his tetriſe weapons=of \groundleſs 


ut of that property, he wants to buy; and is as 
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had an opportunity of buying to adiuk 
his account with, on much better terms 


compariſon of the loſs he has prevented, 
or perhaps of the profit he has made, on 


was e ee. by: the: -gentlemant 


going note will doe aidday _ 2s he wil 


like wiſe fully to deſcribe them, and the difference] 
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than he could have bought. them, if it 


had not been for his new . and the loſ 


be has ſuſtained on the g, or 6000). 
(which he fold as a blind) is trifling, in 


cloſing his SToex - Jobstuo account,” To 
finiſh this character, Jet me. inform the 
public, chat the letter of intelligence, on 
which this ſcene of action is founided, 
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often have oceaſion to mention” theſe: two brutes in 
humap form ; and ſhall not give any further deſcrip 
tion of them, imagining this will be ſufficient, not 

only for the underſtanding -this little treatiſe, but 


between them; to all tolerable. judges of Phyſiq 
nomy, who may hereafter: meet be oa m thei 
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ft acfire; and according to his own form 

sf to: anſwer this very end. Nay, if that 

* could tibr be contrived for want of à cor+ 
teſpondent abroad, it was very eaſy to 

ol. ſupply that defect, by means of any Ger» 

n man, French, ot Dutch 7747 in the 

ch eee, at WG 8 
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To Next to this cad at 1 . A 

be whale group of characters, who-are-tradeſ- 

men, and ſhopkeepersaf, various kinds. ; 

and cho may nnn be e 3 
dug chen geeks ef than 3 | 
bouſes and ſhops 3 8nd:therefore. can ne- 

yer; have. any: great quantiry./of caſh in 

0 b. Ed fapche truth. the greateſt 

lat af chem have. not & ſhilling of: pro- 
perty in ah qne:-of che govermnent ſe- : 
curities, {+ Theſe men therefore walk the 

Alley; on ereilt and honot 2 chat is to 
. D 3 ſay, 
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5 politician; and has lately in his own imagi- 
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ſay, as they are known to be cubRaniid 
tradeſmen, ànd men whoſe word (in- the 


city ſtyle) is as good as their bond, they 
have nothing to do but to give orders to 
a Broker, to buy them 50 or 600001. 
of any of the funds, for any:particular 


time, or to ſell the ſume ſum. This or- 
der is executed as ſoon as the tradefman 
has aſſured the Broker, that he Will ac 


upon honor; and pay ah loſs" that mj 


| ariſe Sins cloſing ng ehe accouitt bai ers 
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We will Wan for a moment thin; 
chat one of theſe tradeſmen is a coffee-hòuſe 


nation found out, that ſome connection 


the adminiftration' are on the point of ei 
tering into abroad, or ſome meaſures they 


are likely. to takerat home, will tend to 
raiſe the Srocks conſiderably, which 


now bear a low: _ Fired with the 


8 5 idea 
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idea of greater gain, and much eaſier to 
be procured, than any he could hope for, 
by an attendance, on his ſnop, he quits it, 
ts and runs to the Alley, where he gives or- 8 
ol; ders to buy 70,000 J. 3 per Cent. Annui- C 
ar 775 for the following reſcounters: ' when 
jr | thisis done, he returns home fully ſatisfied | 
an! with his ſuperior judgment; and to make 
ac his caſe the better, he once more quits 
Jay his ſhop earlier than wud in the even- 
e ing, to entertain his fellow. citizens at 
| fome punch- houſe or tavern, 'with an ha- 
jen; rangue on the great adyantages we are 
|| likely to gain over the enemy in a 
mort time; and aſſüres t them, that now 
or never is the time, to get money by 
buying STocks and if luckily there is 

a town beſieged. by England or its allies, 

he is ready to lay nine to one all round 5 


the room, that i it is in our hands | before 
che; 30th of Auguſt (the time his accdunt 
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36 FEVERT MAN 
is to be ſettled). This fatal day hows- 
ever advances, and no fortunate news 


arrives. The good Broker waits on his 


friend to acquaint him that the time is 


drawing nigh; and deſires to know; what 
js to be done with. the 70, oo. Annui- 


lies, Which he, Well knows the tradeſinan 
never intends 0. take, . 1035 The young 


citizen replies by enquiring,. if therg 


« is no,news with. che laſt mall, no ru- 


«mor < of a pegce, nor no advantage 
iel over the enemy. To which the 
66 « ſeemingly melancholy Broker anſwers, 
10 No, dear Sir, quite the contrary z 
6 Bok] is a teport foo we have loft, A 
« battle; and that ere = 855 be a a 


40 Rr the miniſtry. * 5p", of 


FX ©. 


«, 0 al üädgd. Anz ds: you 7857 be: 
3 ſieve it, Mr. Longſhanks? Les, Sit, 
wh. upon wy" honor, 3 T ad it 1 is tob 
ky 1 * Of A 8 true, 


t- 
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& 2467 for they are all turned ſellers to 
«% day; and per Cent's. are füllen & per 
ge. Cent. below the prite you bought at 3 

ie 4 ſay, the houſe are Bulls for the 5 
* + ee The devil they are, Sir; 
a hat would you adviſe me to do 
2 © then? 1 ſhall- loſe- finely 1 ſuppoſe! 
Po, Sir, why . think, —1 think, 1 
« would adviſe you to Kell and cloſe the 
e aceount; for: I am afraid o wilt 
„ only make! ie worſe by ſtaying tilb che 
6 laſt day. IR a 8 unlucley to be 
. fare; bu it” We recover it again, 
« and more to it, xt reſcounters. Shall 


«, Dſellz Six Why yes; the firſts lels i2 
+ | # boſto:and pray let me have the ad- 
„e © count, that I may diſchatge it, for 1 
4. ſhall\be out of town: onthe: "ſettling 
. ” Ina ſuort- time Mr. Deng 


© OA — 2 


teturm, and thus continues the 
kens-:- . Well, Sir, I have done it 
Po 0 _ 
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. jt at laſt at 14, L believe the people are 
% mad.—]; thought I ſhould never hav 
cc got. it done : ;—they are all ſellers. to A 


©« man; ;—well, 


I muſt make all the 


* haſte I can to Sir Solomon Wrong N 
«© head, for he is a Bol of half a 2 
lion; and I' muſt adviſe him to ſell 
< before things grow worle. | I yok 


8 | your: account. 


Mar. 31, e 
Bought for Mr. Deputy 


Doulas, 50,00 f. 3 


fer Cent. Annuities, for | | 


the reſcounters in May, | 


r T* 


1 


rf 


5 $$ #þ {LE} 


Sold for Mr. Deputy 
Dowlas, 70, obο. 3 
May reſcounters, 276. 


— = 


12 


2 » 4.4 *; 1 


. 


« 'Þ het Ecrenve; Sir; is 42 fer 2 
vhich comes to 4 3280 0 © 


* and my commiſſion for 
buying and e at 
* e . 1 — 


* 


7 10 0 


-& 
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£ 2 
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% Well, Sir, you will write a receipt, and 
1 wil give vo a Aratight | on my 
Banker for the money. Pardon me, 14 
« Sir, you know this whole tranſaction ꝓ—ꝓ— 4 
c. is expreſsly againſt act of pariament”, þ 
4 and therefore we never gi ve receipts, 
, % nor take any; all is upon honor, Sir, 
a « which you will know by and by, when 
have a large ballance to pay you. 
3 « Well, Sir, how ſhall [ write . you in 
3 the draught? ? pray what i is your chri- 
ſtian name? Oh, Sir, you need not be 
. particular,” only write, —to Jemmy 
40 Longſhanks or bearer, that will be | 
4 ſufficient. —Sir, I thank you, 1 hope 
ol ſhall have better ſucceſs another 
| ** time. I hope & too, Mr. Long- 
* * 3 . r to Jou. Big 


+# 4 


—| r A { 7% Gro. II. intided, An Af ho 
0 0 prov to prevent the infamous practice of Stock- 
—— | Jobbing, 
Well, . 


« your 


R 


6o EVERY MAN: 
55 « your very. humble: ſervant. You may 


« add. if you pleaſe, Captain- General of 


« the bang of. Kennen Ferne 


44 KERS.. — ů 


. hr os. - 


This Sample may be multiplied, to. 1 
thouſand, but as the neceſlary explanation 
of it has taken up mare room than L ima- 
gined, 1 hall wave . giving any. further 
inſtances of the fame kind, and ſhall leave 
| the judicious, reader to form a caſe e con- 
tra, wherein 2 trader ſells, for the reſ- 
counters; and wants to lower the price, 
in order to buy 1 in, under what he has 
agreed to deliver at; and to. follow this 


man to the Coffec-houſe, where he will 
| de found exclaiming againſt the meaſures 


of the miniſtry, | and, pronouncing: the 


- nation to be on the brink of ruin. And 
in the room of other. examples, I ſhall 
here introduce ſome remarks which I 


: hope 
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hope the publie will think e of 
the- moſt Jerious r., 


8 tre? 72 2 


Granting then, that any en of 
this great metropolis has acted ſuch 2 
ſcene as I haye juſt deſcribed, can i it be 
ſuppoſed that he will fit. down quietly 


with his laſs? ? 4 loſs—which the profits 
of his trade will not. perhaps recover ig 


many years. No certainly, he will ſport 
again, and probably a. ſceond loſs may 
lead the way to. bankropey 3 or grant 
that he gains, it 1s. all upon honor; 
and perhaps when the day comes that he 
is 0 receive a r in der een 


mer n loſſes, his Broker. turns ours L, AM | 


Nycx *;, beſides which he has the-mor- 
. tification 


DE " 1 * 
„ „„ OT ET „ 3 6 


a 2 
— 1 1 * n 18 T% nd 
* , 


„ „ name gien in 8 
refule to fulfil e contrad. — 
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| eifeation of loſing this balance without 
reſourſe, and probably of ſeeing his Bro- 
ker re-eſtabliſhed at Jonathan's, for a pal- 
try compoſi ition to his creditors within 
the houſe, while he himſelf i is declared a 
Bankrupt; for his inability t to pay his law- 
ful creditors xheir juſt demands; which 
| inability has aroſe from his having, too 
punctually paid his debts of honor, to 
the honorable gentleman, who has now 
left him to ſhift for himſelf : but the 


worſt of all is, that, confcious of his Own 


_ folly, he has never placed this great loſs 
to account, and his books being regu- 
larly kept, except in this Particular, it 
appears upon the examination under the 
commiſſion, that a large ſum has been 
received in a ſhort ſpace of time, 


62 


; 


— 


* 


_ theſe at almoſt every reſcounters. The 8 
for non · payment is baniſhment from Jonathan's, but 
"INI ſill act as Brokers at the offices, 


% 


and 
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and no account is given how it is ex- 


pended 31 this ; naturally leads to an en- 


quiry of the Bankrupt, what is become 
of this money? To which he will per- 
haps anſwer, (if he is a man that is not 
paſt the time of life for the indulgence of 
ſenſual pleaſure). that. he has ſpent it in 


high living, and on women; for the laſt 
of vices that a man of ſpirit would chuſe 


to own, is gaming, as it carries with it 
no excuſe, having no Sratifcation to 


plead; ang i is beſides the moſt blame- 


able of any in a tradeſman. This account 
not proving ſatisfactory, he is condemned 


for the ſuppoſed ſins of his youth, but in 


reality for his follies in the Alley, to a 


perpetual impriſonment. on tht 


If an inſtance of this kind 1 
only once in five or ſix years, is it not 


+ enough! to wks a humane people lament, 


* 


, = * ; | 
"hk 2 a , ; ; =_ 5 
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chat ſueh a gaming ſcheme ſubfiſts in the 


very heart of theeiey ?- ought it not to 
ſilence all clamors, as well as all lam 
| poons and ſatires on card- playing at the 
court end of the ton? for how trifling 
are the ſums generally played for at cards; 


in compariſon of the deep ſtakes in the 


Alley? how infinitely do the conſe: 
quences fall ſhort of thoſe, which attend 


gaming in the funds? In one caſe; noble 


men and gentry dip- thei eſtates, and 


ipoyeriſh their families; in the fler 


ſubſtantial merchants and Eitizens, who 
are” the very ſoul of co mm erce, are 
ruined; and the ſtate, that fibſitts by 
che extent and fouriſhing! cöndition of 1 il 


commercial intereſt, Huſt ufer i in -the 
end. 


”", 
85 4 


tf PB. A 7 
> 29 4 F% 1 4 


Ahe r it- mY onſet, de i 
men leaft;: of- our gran Gab agen 


blies, 
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blies, all foul play is excluded; and the 


chances are equal, except where fuperior 


ſxill in the game gives the advantage. 


Now no- ſuperior: ſkill in any game at 
cards can give an advantage equal to that 


and this ſhould not only deter men from 


engaging/*6n-fiich- uncqqual terms, but 


ſhould likewiſe induce chem to be very 
ſparing ofctheir reſtoctions on thoſe who 
have loſt à conſiderable furs in che Aly, 


and have quiegly, at donn with the loſs 


ſince ſuchpesſovamightbeignoranges firſt, 
the practice of Stock» Jong: was diſ- 


honeſt i in itſelf; or that in order to ſuc- 
ceed in it, 2 man muſt diveſt himſelf of 


every ſentiment: of humanity and inte- 


grity, and muſt be deaf to ihe criesiof the 
Nn * his — has reduced 
to 


which, the crafts' and ſubtilties practiſed 
dy the old ſtandards in the Alley gives 


them, over the young and unexperiencedi 
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to n he therefore, Who, * ng 


found his error, ſubmits to the fatal 
blow, and tamely wears the name of dupe 


rather than ſtay in the Alley till he be: 


comes a ſharper, merits the compaſſion, 
and were it not my own caſe, I had ſaid⸗ 


the applauſe of a chriſtian bare. * 
Freogh futhor very us 1 


Ie defir as gagner, 01 nuit 15 Jour 


Souvent quoique l eber, quoigue : te 
n cœur ſoiĩt bon, | 
On commence par etre dupe 


U 


$143 . bes grp r rr r ns 


Happy: ietbfore: 4 dan man, who 5 
only the folly of being a dupe to reflect 


on; and not the infamy of ſtaying in the 


Alley, till he was a fripon, or ſharper. 


$5.82 | In 
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In a word, the chance of gaining 1s: very 


mall, and the uncertainty of being paid 
when you have gained very great; for 


which reaſon, I intreat thoſe who have 
not yet entered the Alley, never to fre- 


'_ quent it on a jobbing account; and thoſe 
ho have ſinned already, to go their ways 


and ſinouo more, leaft a worſe thing 
come unto them, leaſt their fortunes and 
their liberty, fall a ſacrifice to the fatal 
ednſequences of repeated loſſes in the 


foremdſt in the bright records of unſul- 
lied honor, ſhould be ſunk into oblivi- 
on, orcby the haſty judgment of an un- 
chutirable world, be branded with unde: 
ferved:infamy: + For how few are there in 


our day, ho entertain the ſentiments of 


a0 late noble author, . convinced as 1 
1; amy” fays he, , that eyeryf man thay 
: < his failings, and that few are exempt 


zadil | ” from 


Alley, and their names, which once ſtood 
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68 EVERY MAN 
from malice, I ſhall never be ready to 
+ eonfirm a report to the prejudice of 
my neighbour's honour 3"! for! if he 
£ proves guilty, I ſhall be ſorry to in- 
d creaſe the hurden of lis:crime by my 
6e reflections, anch if he is found to be 
<< innocent, Lihalbbe charmud to think 
£© that I was. not of erer is 
mme Rol rmods 03017 9200 
[262 993: O Sa it III NT 
ol] . 
tranſitions; of the: prafeſkirs! them (elves, 
who: like the members of other cotteges; 
havt diſſenem degrees, according tb that 
extenteoſ their genius: or the teingoh of 
time thy hrt helbnged to the ſoriety 
At s there are Srwvitors, Not 
vaess, Punits, Tutors; and Doctors; 
the: latter of which, are eaſily knows by 
their pride" und- #froganee; which breaks 
ink apon'e very octaſioh, into” declama · 


tions 


. 8 . 
4 ao rods et. ed vt a 
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bays ne rv Arrays Noviezs ; 
and in praiſe uf their own ſuperior ſteill 
and dighity—If any of my readers have 
ever employed a Doe rox in the art, they 
will exfily recollect ſome ſach 'advertiſe- 
ments of his kill, a chis 4 I am always 
to be found in the very worſt tithes, 
, and know how things ſtand, and the 
e the bouſe better than” theſe 
« young boys, that he but a few days 
in the Alley, and then are Heard no 
| % more of: which means no more, 
| than that they can/ſhave-cloſer, thian the, 
; young ohes—which may be taken either 
| im a literal, or a figurative ſenſa ?. TV.. 


=y 
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J ee er wat in the preface T 
| _ obſerved;/ that the aſſembly at „ W com- 
N pad of men of albſorts of inechanic trades, which/ 
, 
3 


nd 


they haye quitted for the lucrative, but diſhoneſt 
employment of e Jobbing: among dhe reſt, one 
0 5 worthy 


f 


Wvulgar call, a penny-barber, to the degree of a Doc- 


70 ENERNKTI MAN i: 
TORS are thoſe ho take Novrczs for 


their Pupils, and finding their ignorance 


(owing to their innocence, ) make bar- 


gains with them, and bring them into 


credit with the houſe, in-which they: ſuf- 
fer them to go alone, as ſoon ks they 


5 have tricked them out of half their for- 


tunes, for teaching them an art, which 
if they have any honeſty left, they quit 
as ſoon as they know the infamy of it, 
leaving their tutors to enjoy the fruits of 
their guilty inſtructions the tutorſhip at 


Js has generally been in the hands 


of Jews, and with great propriety one 
Aaron, was for many years high prieſtii 
5 SERVITORS are thoſe who wait on their 


- 


maſters commands, and are Ten e 
1 — | — — — — 2 


* ebenen hes Miet himſelf from what the 


tor, wich the addition of a genteel equipage, and; 


— country manſion, 0% 10 fn en 
a + mln 


— 
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do all hel dirty buſineſs they order 
them; and which they do not care 
to appear in themſelves; ſuch as aſſert- 


ing, that Stocks were done at a different 


price than they really were, at any par- 
tieular hour or buying and ſelling un- 
der hand for their maſters, a large quan- 


tity of any of the funds for the reſcoun- 


ters, in order to raiſe. or fall the Srocks 
at pleaſure, which buſineſ they tranſact 


# 


with; a brother. 33 Who is in the 


plot; and after the end is, obtained for 
which, theſe bargains were made, they 


arg cancelled, and the bounty of the 


maſter. is, equally divided. which by 
the bye, is but very ſmall; and there- 
fore the SERvITORS.. are to be diſtin- 


guiſhed by their ſhabby approcances 2 


their frequenting t the door of J . 


which they can but ſeldom. afford. to 


en- 
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enter. I remember indeed one _ 
tion, which was of a favorite SERVrron 
who was one morning employed to tranſ. 
act ſuch part of a great man's buſipeſs, 
a he himſelf, could not perform for want 


of time; and his allowance for this qver - 


plus of the other's buſineſs; amounted to 
4651. ſterling; by this it appears that 
jobbing muſt be the principal ſupport of, 
and what enriches the gentlemen of the 


Alley, for it is next to incredible that any 


Broker, (who was only moderately fond 
of wealth) ſhould really transfer in one 
morning berwixt the hours. of 9 and 12, 


10 much 'SToeKs, or Antivirus, (for 


— 2 . : | 45 * 
% 2 3 S - 2 * N Fr. „ 1 4 21 PIR 0 W 4. 4 
— — — 


"11g Every petſon who enters Jonathats todo any 
buſineſs there, pays 6d. at the bar, for which be is 
 Intitled to firing, pen, ink, and | paper, . and a ſmall 
cup of chocolate; and if bs underſtands the buſineſs, 
is as gbod a Broker for tharksy (at leuſt for lis on 
n as the beſt. | 


| which | 
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which he has no more than 27. 6d. pe. 
Cent.) as would enable him to ſpare his 
SexviTtor 151, but when once a Jos- 
pinG account enters the lifts, as there are 
no bounds to this fort of gaming, it is 
not to be wondered at, if on a ſettling 
day, after any reſcounters, a Docrox of 
the Alley ſhould be obliged to take a 
SERVITOR at the rate of 20 J. per diem; 
another part of the SrRVTTon' 8 'bufineſs 
is, to make and carry paragraphs of falſe 
intelligence! to the ps of the ke public 


— — * 


C Since the 3 of the firſt edition of this 
work, a gentleman has communicated to the author 
the following anecdote That there is an office not 
far from the Exchange, kept by two brokers, whoſe 
commiſſions for three months paſt, have amounted . 
upon a moderate calculation to £ 100, one day with <-4 
another; | and ſo poſitive ii he in his computatibn, 
that he-adds, he would willipgly have rented the pro- 
fits of their office, at that fam, every day on che 
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papers, whom we often find confeſſing 


that they were impoſed upon in particular 


articles of news; and it were to be wiſned 
that this apology was always true, and 
that the public might have no room to 
ſuppoſe that for 55. they inſert any piece 
of intelligence, r nn b. | 


caniequanges. 


The e of che Alley have lke-. 
wiſe their TERus, and VACATIONS, but 
there are no ſtated times for theſe in ge 


neral, though in time of war, we may 
fix the commencement of their principal 


Term, to. the beginning of November ; 
and its duration to the ma of er 


ä following. 


1 $i this term, there are ſeveral ſorts of 
bufineſs to tranſact which keep the Alley | 
in a perpetual ferment, without the leaſt 


relaxa- 
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relaxation ; inſomuch that even many of 
the Doc roxs, are obliged to lay up their 
equipages, and others to ſend their high 
bred hunters, to the livery ſtables. TERM 
generally begins a few days before the 
drawing of the lottery, when thoſe who 
have contracted to take, or are already poſ- 
ſeſſed of, more tickets than they can po- 
ſibly hold, (in the language of Change- 
Alley, begin to open the budget, or to 
t Jet the cat out of the bag) and theſe 
may not improperly be ſtiled, the: 
7 BULLS, PLAINTIFFS ;—and the oppoſite 
party, who have agreed to deliver a 
| quantity of tickets without being poſſeſſed: 
Jof them, the BARS, DrzENDAN TS 
The cauſe is depending nine months be- 
fore it comes to a final deciſion; for 
of chere are little trials of ſkill betwixt the 
BuLLs and BEARS at: the end of every 9 
11 month, from Feltruary to November,. - 4 
5 . becauſe — 
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76 | EVERY MAN 
becauſe for each of theſe months there are 

— contracts made, for twenty times as many I f 
tickets, as there are in the whole lottery; | © 
but the grand and final deciſion is on = ”* 
Friday before the firſt day of drawing, I b 
when that is appointed by the Lottery I © 
act to be on any Monday ; but when it is p 
ordered to commence further on in the I Þ' 
week, then the day of ſettling at J-— || Y 
—— 2 is altered, ſo as to make the ſet- | © 
tling accompts happen a day or two at 
moſt, beforc the * begins, 


Ie word be tedious, and indeed in I th 
ſome meaſure needleſs, to give more ex- if © 
amples than one, of the chicanery prac- * 
tiſed by the profeſſors of the college, and 
of the various artifices they make uſe of 

| to. impoſe on each other, and the public 

in general, becauſe. the ſame meaſures 
wut 27 — aud the ſame. tricks 
3 | * 


HIS OWN BRORER. 7 
played for all Join accounts, in every 
different branch of the funds, for which: 
reaſon! I ſhall confine myſelf, to a job- 
bing account in the Lottery, as being 
that which affects a larger body of the 


public than any other; for there are num- 


bers who annually adventure in Lotteries, 
who know nothing of the other funds z 


and probably bars no Property in thaw. 


As a proſe writer, and only a bare nar- 
rator of facts, I cannot properly call in 
the aſſiſtance of the fairy train, nor yet 
conjure up aerial ſpirits to convey my 
readers through the jarring elements to 
the place, where, for my own conye- 
nience, I would have them tranſported 5 | 
I ſhall therefore only ſimply intreat them 
to awake the powers of their imagina» 
tions, and by their ſtrength, ſuppoſe 
themſelves conveyed to the famous col 

E 3 lege 


=_ 


PP „ 6 
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lege of jobbers, not inferior to any col- 


lege of jeſuits ; where I muſt leave them 


to recolle&, and call up the idea of Bar- 
tholomew-Fair, or ſome country wake, 
that they may have a juſt refemblance 
of that horrid din of confuſed voices; 
and that motly appearance of various 
characters which preſent themſelves to 
their view, at their entrance into the col 
lege—while I for a moment pauſe—to 
conſider in what language and form, [ 
hall explain the . of their wild 
-uproar. 1 
1 e } ; | | 
Shall 1 throw | it into diser ? No, o, tis 
impracticable; for it conſiſts of ſuch a 
medley of news, quarrels, prices of dif- 
| Fererit funds, calling of names, adjuſting 
of accounts, &c, Ce. ' continually circu- 
lating in an intermixed chaos of confu- 
Hom: that 1 it will not admit of digeſting 
4 into 


. 4% PIER : 
<< eo A © a des id. 
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Into that pure decent method of on 
fing 4 familiar converſation 

Shall Linvoke the comic . and im 
her lively vein of humour expoſe the de- 
| formity of theſe ſons of iniquity”? No, the 
characters are too low, the ſubject too 
mean, and the plots too dirty, unleſs 1 
Was writing for a ſtrolling company; and 
the piece were to be repreſented at a booth 
N common, in the wilds of Kent. 

Since thin noborrowed iyle will ſuit i i, 
nor no characters aptly repreſent i it, letme 
give the explanationintheir own language; 
and only inform ſuch of my readers as are 
not likely ever to ſee J— s in reality, 
that their. nonſenſical medley of diſcourſe 
neareſt reſembles the advertiſements of 
the, late famous orator Henley, a ſpeci- 
. 4 men 


8 


90 EVERY MAN 


men of which I have procured, that the 
public may judge for- themſelves. 2 44011 


The grand ſcene opens a little after 
twelve at noon, ( at which time the tranſ- 


8 44 1 3 


33 Job 30, 1570. K. . Te n to Hen- 


* 1 


hy s Jury ! At the Oratory K. GEORGE's Chapel, 


Sunday ;—N. B. Laſt Lord's Day, two or three 
Puazlepates ſaid—l had too much Divinity, on the 
Thomas's and John's — was too grave—Brethren Preſ- 
byterians ſay—Religion is a grave Thing; and I am 
not grave enough: Split the Difference—but dort 
ſplit me: Blefled K. Charles I. in the Commoy- 
Prayer-Book ; Ora pro nobis ! And for thy Grand 


Nephew K. George | And my Reaſons !=Loyal to 


the Hilts ! And God's Providences and Man's Du- 
ties, —-I bope, that is grave, —the Bible is wiſe and 
merry,—whether Chriſt was for Faſting or againſt i it 


—Lonis's Challenge and at St. Jes Anſwer=Genl, 


Johnſon reſign d Pr. Nafſay's Heart Mr. Whit- 


field's Vigory— The Art of Starving, and che brighteſt 
ſhort Stripes, all for the Good of the People, who, 
therefore, will be for me, and I'll beat their Im- 
poveriſhers - after that the beſt in the Houſe : 1006: 
Henley! be boldeſt in the Land of Reaſpn—and 

Speech on Speech n w Foes—Blood for 
Blood— 


, fer 


0 OO oy 


* 
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fer books of moſt of the offices are Hut, 


for the day) and generally the actors hold 
forth in the following manner, and al; 
moſt all at once : © Tickets—Tickets— 


* South-Sea Stock for the ope ning — 


| e Navy-Bills—Bank Stock for IF 1 
counters Long Annufties Gere Ide 


* waiter calls) Chance - Chance⸗ Chance 


* Mr. Chance is not here, Sir, b it b ber 


© of bis Office Here Tickets for Au- 
* gvſt—Omnium gatherum for Septth- 
© ber—Scrip for the third Payment— 
6 3 per Cent. conſolidated, gentlemen 
9 Here Mr. Full (whiſpers a friend, 
be but is overheard) hey are al Bus by 


© G—4, but Pll be d—d' if they have 


any of my Stock, Pll go to Bath, and. 


not come near them till the reſeoun- 
ters — Here Bank Circulation, who 
* buys Bank Circulation — Tickets for 
the drawing, gentlemen— Well, what 


E 5 Shave 


Noe you to do in Tickets for the draw- 


5, Mr: OY —1 Fam a ſeller of 


ww a X 4 


* Sir but pray at what price 72—Why, as 


2 


you are a friend, Mr. Point- royal, 1 
« « ſhall give you the turn, you ſhall have 


8 them at 14. The turn, Mr. Mulber- 
* ry, why, do you think I do not know 
« whatT am about? ? they are all ſellers 
at 1 3 Well then, you: ſhall them at 
* —1 will take them at 12, and no 
l otherwiſe— Well, you ſhall have them, 


* put'em down (for the drawing mind) 


« but, d—n it, Tom, where did Jou 


G get that paſte wig ? Why, you ſon of 
4 2 a b—h, it is as good as your mop. — 


* This means 107. or 111 145. as the price is, but 
this ſhort method has been invented to ſave the gen- 


tlemens breath, otherwiſe it would be impoſſible for 
their langs to hold it. | 


0 India 


_—_ © we 2 Wal an 
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© India Stock without the dividend. 
Have you any t ung 
c Stock! ? Monfieur-ſham it. Non pas, 
c * Monſieur, bien obligẽ, Shaw—1 have 
© been talking F rench o long o Sir 


oF Harry Travelſick, chat + forget, my- 


<. ſelf —L have nothing to do, Sir, Jam 
but juſt come from Tunbridge. (an- 


<.grily) India bonds, who, buys India 


bonds. no buyers in the market. Well, 
Mr. Back ward, where ſhall we dine to- 


+ day Der have never a pig in ſtore, 


< have. you? No, no, Mr. Sharpſet, 


* theſe are bad times, I have made no- 


thing of it this term Vets: but huſh, 
1 don't talk of pig, for here comes the 


proud Dr. Low- piſs, who never looks 
pleaſant at the beſt; and ſhould you 
"0" mention Swine" 3 Heſh 1 in his hearing, 
make bim a8. M as, Old 
E 6 +, Nick. 4 
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Nick. Enter Kit Cot and Mr. 
Vetjuice from Spring- gardens, with each 
0 a book in his hand Here every Man his 
0 own. Broker, I am a ſeller, for money— 
c and 1 I am ſelfet for — them Mr. 
6 Skin? it, ee A b 150 Pi Onion, 

Sant. Plagen, Jod Dirty. face, the 
baker, and Tom Steel the common= coun- 
45 - de. who all at once demand, what 
is it? Any new ſubſcription; Mr. Ver- 
6 juice? I buy, 1 bay, — ne, no, Gentle- 
© men; it is not ſo good a thing, it is a 
* er N n all the 


. A  4AL — 1 3 4 — wy * A 
. "Ut a % * we : - — 
9 z 


3 In the famous South-Sea year, a FAY of ve- 


gy, ET Adu ſold for: five guineas, which was A proof of the 


luxury of the jobbers of chat æ ra. ö 
Mix. Back ward is an inſtance of lurury i in 7 another 
kind ; he is fond of a pig prepared for his table in 
the following manner; it muſt be taken from the 
ſow ſoon after it is littered, and laid on a foft cuſhian 
by the fire ſide, where it muſt be fed with 2 


WG ' biſcuits and cream, *till it is a fortnight old, and 


then be whipped to death * roaſted. 


© mems 
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neee this ſacred ee ro t 


e anche noel] puniſhed: for is Wen 3 
«© here, he gives directions how to buy and 
© ſell Stock i and lays open the whole of 
our tranfactions ; and all. foxſooth be- 
© cauſe he has loſt his money amongſt us. 
Thouſands have ſnared the fame fat, 


$ hy hond he make ſuch. a noiſe about 


it, or why, injure-allto- be revenged on 


22 few 5 twas neither ot}. nor. I that 


« tripp'd him, twas Raron the Jew,— 
« Bob Falſtaff, and old Hodge, and two 


* or chree more — Well, pray don t bei in 


g halfen gentlemen. 3, Pray what ate you 
going to do. with the books? ?d do, why 
« ſell chem at a1 low price, you know that's 
C the only way ; and then tell all our friends 


sont of doors; what, curſed ſtuff it is; 


and that it was done hereat—how much 
4 Mr. Skin'i t? . 1 vi give you ten 


0 | « pence 
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Fam. Dangerleſs replies, I am a ſeller. of 4 
© hundred: for time - you ſhall have them 
at nine pence for September next — I- wWill 


0 for September a 00d bargain; I-ſhall 


« © rerpoſes, and makes as formal an Ha- 


© parti ament for ſome darling ptivilege,— 
« Gentlemen, vou ate highly i in the wrong 


— 2 SF Ain 22 


* Noch May 305 1761 Ma SOLE 
old good character; and unluckily: fot: the gen 
tleman in queſtion, has not put the Alley Price, of 
Eren Man his own Broker, in any of his liſts, © 

| 1 - +.t@ 


— 


« pence money (both) you ſnall have 
them calls out, done at ten pence, gen- 
| © flemen*— pray get it put in Chance's 
+ liſt, twill damn the book effectually 
© Here, who'Il ell a hundred for time 


take them at eight pence you ſhall have 
a them dene ar eight pen ence, gentlemen, 


get them at the ſtalls for a penny, long 
before that time. — om Steef now in- 


© rangue as. if he wete pleading in tze ci city 


1 


: —— AM MA 
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eto take fo much notice of this paltry 
performance, or its author; "truſt me, 
the beſt thing you can do is to let him 
alone, the thing will die of itſelf; be- 
* ſides, he really can do us no harm, for 
« we are ſo ſtrong a body, that he may as 
« well attempt to beat down the monu- 
© ment With an old SHOE-HORN, as to de- 
; Wt fo our r college: x we are $00 ns 4up- 


£34 <4 


c by kim i in the ſtreets, and do not Ware 


at him as if you. ſaw a monſter, for that 
only marks rage, and a confeſſion of 


*guile: — Rave a ſafer and more quiet 


* Way, it is but arming our r knights, : and 


'c baronets i in our cauſe, and this moth will 
= ſoon be cruſh'd. I can add no more, for 
1 here are ſome ſtrangers coming in, there- 
* © fors let's chor ourn. the ſubjeRt. —Uere old 


— 0 


s * Mynheer Vanderdoubleface 4. i a 


packet 
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. of letters)—two mails five Hol: 
1 land and three from Flanders. Ik falnever 
0 thro myn bufineſs, "ls too much 
6 Cooking round al wat has Es NEWS 


54 $' 


go pig deal of ſtock, dar i 4s od \gaod 
© news—de Belle- iſle ! is taken.” — 


Having thus & given. a « ſpecimen of the 


daily 1 tumult at — 2. 1 am to apolo- 
gize for letting any thing. ſo very low 
appear in print, by aſſuring. 1 the public, 


that nothing « could. have indyce ced me to 


have | given it 2 place, but the defire of 
ſhewing them whit. a trifling ſet of People 


they are in ſubjection to for 1 call it 
ſubjection, when ſo large 2 body. of, pea- 
ple, as that part of the Public. who, have 


a concerns in the funds are, tamely ſub- - 


” 
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mit to think, ſpeak, and att, upon the 
ee of W __ 


I call now return to Mr, 1 — 
andjuſtexhibira leaf or vod of hisjobbing 
. book, ON I take my leave of him. 


- tub; 175 Toy Tickets for the [REY 


, Peazze, vi . to take, | Sold —— to deliver .:. 


. 200 of Levy — a 10. 15s. | 600 to Mr, Buck a x0 l. 5% 
he | © too of Benjamin — 12 . Joo to Mr. Skin - Mint 3 2. 
100 of Solomon — 14.200 to Dr. Won! — 194, 
; 100 of Reuben — 18 5, | 490 to Aaron Anne 11 & 
x7; * = — © SP 

W goo Mr, Malbery = ge. | 2500 | 3 

JN :: C14 1 Wor * I 
20 Th 2 . 
ol ? þ £5 3h J 


* appears We this: account . Nr. 
Dogo is a Bear for 300 Tickets; 
t chat is, he his fold / 5bo more than he 


they may fall; and as à means to bring 
it about, he runs up and down the houſe, 
t ow woe before the drawing, declaring,” 
that 


has bought, and conſequently he wiſhes 


” 


. 

* ES PT = 4 

; 1 

ns I Boats — 2 

I arr ie — >. 2 
— .. . * 


os HG Ogio. 9 
> Pak pos — 
— wore ORE 
. "THR. 28 95 os ws 
as 4 : Po - 3 
p27 2 
— — x — 


90 EVERY MAN 

chat the tickets do not go off, that he has 
paſſed by all the offices, and did not ſee 
one cuſtomer in any of them; and in 
ſhort, that the price muſt come down. 

The reaſon of this conduct is obvious, 
Tickets at the time of his acting thus, 

are conſiderably above the price he has 
agreed to deliver at; and ſhould they 
continue ſo till the drawing, he will be 


— obliged to buy 500 to adjuſt his account, 


at a much higher price than he has ſold 
at. This is only one account, and that 
a 1 one; but let us ſuppoſe che ac- 
counts of the greateſt part of the houſe 
to ſtand thus, and that the majority 
are BEARS; it is upon the diſcovery of 
this, that the debates in the cauſe begin 
to grow warm, and the counſel to rail at 
each other, and brow- beat the evidence 
This produces a ſeene of amaſing confu- 
ion and uproar; and the public are ob- 


liged 
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liged to give that price for Tickets, inthe 
offices, which the ſentence paſſed in the 


college, fixes on them : thus, for inſtance, 


If the Bol Is get the better of the con- 
teſt, by holding their Tickets to the laſt, 


and oblige the Bears to buy on their 


own terms, then the price of Tickets 
riſes conſiderably, not from their intrin- 


fic value, but from the artificial ſcarcity 
in the Alley: but if, on the contrary, the 


BRA Rs gain the victory by a ſeeming in- 


difference, and by raiſing a thouſand art- 


tul ſtories, which frighten the Bur Is, 


and cauſe them to ſell all at once, then 
the price falls, from the market's being 
overſtocked, and the Public will thereby 


procure t them at. a low price. 1 would 
therefore adviſe all private adyenturers 


either to buy very ſoon after the. firſt 


coming out of the Tickets, which ge- 


nerally is in June, or July, or elſe to wait 
5 till 


ge EVE RT MAN 

till the very morning of drawing, and 
buy, an hour or two, before che wheel 
2 round. h ) 


It would inde my Sele to dirine 
6 method of ſettling or adjuſting (as 
they call it) ſuch an account as Mr. 
Point-royal's, and if I were not to give a 
flight fketch of the manner of doing it, 
it would be thought incredible that it 
ſhould ever enter into the heads of any 
ſet of men, to invent ſuch a perplexed 
and 1 intricate form, of EN an ac- 
count. "OO | 


** — ” C - b = 


For the fake of brevity, and to biene 
myſelf as intelligible as poſſible, I ſhall 
take only one article on each ſide of Mr. 
Point-royaP's: accompt. Againſt the day 
of ſettling he has made out, what he calls 
As liſt, with which he appears in court, 
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and once more accoſts Mr. Mulberry—- 
Sir, I am to take 500 Tickets of you, 
do you deliver them? No, Sir. — Who 
have you got then? Let me ſee—T have 
got Mr. Sham-it, go to him for 400, and 
ſee if you can adjuſt that, while I ſee who. 
I have got for the other 100—(goes en) 
Jam put to you, Mr. Sham-it, by Mr. 
Mulberry, for 400 Tickets: — Well, Sir, 
you mult go to Dan gerleſs  ( goes on) 
Mr. Dangerleſs, can you deliver me 400 
Tickets for Mr. Sham-it? Yes, Sir, are 
you ready to take, them ? No, Sir, Iam 
to deliver to Aaron Avarice—( calls) Aa- 
ron Avarice. Here, will you take your 
400 Tickets of Mr, Dangerleſs? No, Sir. 
I give you James the ſon of Zebedee.— 
Zounds, Sir, that won't do, he is Mr. 
Mulberry's partner; and I am to take af 
him Well then, let me fee, oh de- 
liver them to Mr. Town-ditch,—aye, 
( el 9091 cet enn pat: aye, 


1 2 = 
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aye, take em to T own-ditch, and * 
they'll ſettle, e 


{ 


take 'em, being in want of 400 for a 
cuſtomer (for he is no jobber, but when 


obliged to act for a principal) but here 


another difficulty ariſes, about the price 


they are to be done at; Mr. Town-ditch 


is to pay for them, and will take them 


at no other price than chat, which he 


agreed for with Aaron Avarice; which 


happens to be a great deal lower than 
Mr. Dangerleſs ſold them at to Mr. 


Sham-it ; at laſt, however, Mr. Town- 


ditch being a good-natured man, (and 


knowing Mr.  Sham-it to be a Doc- 


Tok, who has never beenia/LameDvck) | 
agrees to pay for them at 1 28. to ſatisfy 
Mr. Dangerleſs, who always takes care to 
be on the ſure ſidſſe. Thus 


1 Sam. Dangerleſs is ſo lame a Duck, that he has 
broke. both legs three or four times; but by the help 
of good ſplinterin g is at laſt perfectly reſtored. 


In ſhort, Mr. Town-ditch agrees to 
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E hus we have adjuſted 400 of Mr. 
point royal tickets; and happy will it 
be, if he ſettles any. more fo caſily ; for 
ſometimes theſe gentlemen put one an- 
other about from man to man, till they 
have gone all round the houſe.— The 
method of entering theſe accompts. hen 
adjuſted, is to the full as abſurd; and 
would afford no entertainment or inſtrue· 
tion, for which reaſon only 1 omit ir. 
The remainder of this term is employ- ; 


ed in buying and ſelling of Tickets 


them on divers conditions. 


3 order. to Og a 3 idea pe) the; 
defignt of - inſuring Tickets, it is neceſ- 


not 


during the drawing; and in —ſuring: 5 


fary to obſerve, that not above one half 
of the Tickets in any Jottery are fairly. 
us If fold out to the public before the draw- 
has ing 5 by fair ly ſold out, 1 mean, ſo | 23 
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not to come to market again; for a great 


many people buy a quantity of Tickets, 
without any intention of venturing a 


ſingle ſhilling in the Lottery. Theſe 
buy at a low price, and when they find 


an opportunity of ſelling them to ad- 


vantage, they bring them to market 


again; and if this opportunity does not 
offer, before the drawing begins, they 
generally inſure them; for which pur- 
poſe there are a ſet of Misrrts of 
Ars, and Docroxs, WhO open offices 
in J —7 s, and paſle up their names 
over their ſeveral Stalls. Their princi- 


pal buſineſs is to inſure Tickets from 
blanks, or in other words, to give an 


undrawn Ticket, for every one that is 
drawn a blank, during the time they are 
' inſured This branch of inſuring, is 
caleulated to ferve thoſe who go into the 
hel with a number of Tickets, de- 

ſigning 
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ſigning to ſell them at a high price, if 
they grow ſcarce, or the great prizes 
happen to ſtay long in the wheel: but 


whether the inſuring tickets in this caſe, 


or the riſking the chance of the wheel, 
and buying freſh tickets in the room of 


thoſe drawn blanks, with the money 
that is ſaved by not inſuring, be moſt 
advantageous, is matter of doubt; for 
the DocTors in the alley, like moſt 


other Doctors, differ in opinion; ſome 
inſuring, and others I the Chance 


of the Wheel. 


The price of inſurance from blanks, 


is generally from 5 5. to 5 J. as the draw- 
ing advances ; and it ſets off at firſt, 
lawer, or higher, in proportion to the 
number of blanks-there are'to a prize in 


the ſcheme of the Lottery : thus, for 


inſtance, the price of inſurance from 
| blanks, in the preſent Lottery, will be 
F cm 
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. cheaper than in the laſt, becauſe there 
4 are fewer blanks to a prize; and conſe- 
quently the inſurer runs leſs Ad. 
Hitherto we have only treated of infu- 
rance of real property, we are now to 
exhibit the ſporting part of inſurance, 
which is almoſt as conſiderable as the 
other ; and i is on the eie, much more 
Tante i 8 


Au the gentlemen Inſurers, bebe to 
committee, in which the niceſt ho. 
tions have been made, and the] price fixed, 
with the moderate allowance to them- 

Ae ſelves of 25 per Cent. profit upon the 
Whole, it matters not to them, whether 
the perſons who bring a liſt of numbers 
to inſure, are really poſſeſſed of thoſe 

6 tickets or not, provided they comply 

. wich the conditions required of thoſe, 

1 | | who 
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| who are poſſeſſed of Tiekets, VIZ, to de- 
liver up the blanks when drawn, in ex- 
change for undrawn tickets. I am there- 
fore at liberty to carry any indifferent 


. number, or the number of my ticket, 
(if 1 have one) the only difference is this, 
; Shin the one caſe, I give up the blank 
for. an undrawn L icket ;. and in the 
other, I allow the value of the blank, 
and take either an undrawn Ticker, or, 


„ | (if Lam. no adventurer in the lottery). the 
"OR of an undrawn, in money. £7 


: Ar eren POOR: iy to in- 
£3 for, Prizes, that i is, to give in, any 
liſt e of numbers whatever; and if ANY 0 of 


4 them je drawn prizes, during the time 
1 tl they are inſured, I receive for every prize 
FE ſo drawn, the value of a twenty pounds 
* prize, in money. The price of inſuring 
. in this magnet, is generally from 16. 0 4d. 
| 6 ( the 
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(the firſt day) to 5 5. towards the end of 
the Oe 5 


GY 55 __ «7443+ not 4 


Having thus given an account of the | 
buſineſs tranſated at the beginning of | 


term, 1 8 ſhall NY Fer e char all is 
: N ab 


ta 


— — 


a : 
2 80 'J&1 


* There! is 8 renticeboy, or a waiter to a 
tavern, or coffee-houſe, in the neighbourhood of 
the Alley, that is not a ſporter, in the two falt 
mentioned kinds of inſurance. Some years 


ago there was a method oragtiſed in the alley of 
letting out Tickets for a day, or any part of a. 


day, 
during the the drawing, s and if they came up Prizes in the 


time they wete let out, they belonged to the lire, 
who was generally ſaid to be riding a horſe in 
Change Alley, to which the race - horſe, 3 bs 
the Preface alludes----Quzre—Is not the givi 

lit of undrawn numbers, taken at random out * a 
Littery: book; and inſuring them for prizes as aboye, 
the ſame thing, as hiring of horſes was formerly? 
If ſo, how juſt the motto in the title page, 


+1) Quid faciunt leges ubi ſola fecunia roegnat'?.(. (| 
Oſ what uſe are laws; where money governs all? 


. * r 


„ Ph pretty 
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pretty quiet after the drawing of the Lot - 
tery is over, *till towards the end of term, 
when the railing of the ſupplies for the 
ſervice of the new year, throws the whole 
houſe into a freſh ferment; but for an ac- 
| count of this, I muſt refer my readers to 
Chap. 4. and ſhall conclude this, with re- 
lating their manner of ſpending the vaca- 
tions. The ſpring vacation generaliy 
"begins | in March, when ſuch. of the gen- 
tlemen of the Alley as are in town, paſs 
rt met N. 's in buyi and ſel- 
of green peas, mackrel, e. by Way 
ol e to keep their bands bs 
zobbing, "ul term comes on * 
u bangle 3c #1 THE 
The welded of 7 pain Kun £ _ n. 
3 or ſell· 100 pecks of green peas for 
the earſieſt ſeaſon, or firſt coming in, or at 
a particular high price; and the way of 
adjuſting the account is, to ſend to Shut - 
tleworth $ to know the price of the firſt 
F3 _ peck. 
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peck. of peas that were brought to mar- 
ket; according to which the buyer, or 
ſeller, at J——'s regulates his account, 
and pays, or receives, the difference be- 
twixt the price they were done at by him 
and his antagoniſt, and the price at mar- 
ket. The mackrel bargains are general- 
ly for 1000, at their firſt coming ih, and 
are adjuſted much in the ſame manner; 
for as ſoon as they are cried about the 
Nets, the contending parties buy as 
many as they want for a dinner; and 
this ſettles their accounts, and furhiſhes 
them with a delicate repaſt. Now as 
theſe. gentlemen follow only their own 
weak judgments, or the price of the pre- 
cedent year in this ſport, I ſhould think 
an underſtanding gardener, and a ſkilful 
fiſhmonger, might have the beſt of the 
game; for the one might give a better 
gueſs by * the een or 
nbi o 1 for- 


HIS OWN BRO KER. 103 


forwardnefs'of the fpring, and the other 


by Knowing lang run of al ed a. at | 
Oe: Aer nd! 


"31 ITTERD 1 S 


„Another r, manner roof focading the vaca· 
tions is, in inſuring on the lives of ſuch 


ugfortunate gentlemen, as may happen 
to ſtand accountable to their country, for wat. 


miſconduRt,, 1 am not willing to diſturb 
the aſhes. of the peaceful dead, or ILcould 
give, ja inſtance of this cruel paſtime, the 


in.abe. hiſtory of any civilized nation but 
J hope we ſhall he 


— 


deteſtable gaming; and therefore as a 
ſcene, of this kind fully laid open, might 


ſtoniſh, but could not convey inſtruction, 
— 4 bids me draw the, . Veil, and 


not render, any ſet of men U | 


n 


. 


15 bab of property in any BY or 
town that is beſieged, is a common branch 
F 4 of 


29 
WO 
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of buſineſs; but ingenious gameſters, 
ever ſtudious to invent new, and variegate 
old games, have, out of this lawful game, 
(for inſurance in general is no more than 
a game at chances) contrived a new amuſe- 
ment for the gentlemen of the Alley; 
which is for one perſon to give another 
40 J. and in caſe Pondicherry- (for in- 
ſtance) is taken from the French by a 
particular time, the perſon to whom the 
40 J. is paid, is to repay 100 J. but if, 
on the contrary, the ſiege is raiſed befote 
the time mentioned, he keeps the 40 7. 
In proportion as the danger the place i is 
in of being taken increaſes, the premium 
of inſurance advances; and when the 
place has been ſo ſituated, that repeated 
intelligence could be received of the pro- 
greſs of the ſiege, I have known the in- 
ſurance riſe to 90 J. for 1007. A fine 
field this opens for ſpreading falſe reports, 
and: making private letters from the 
| Hague, 
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= Hague, Sc! --- but how infinitely 
more harmleſs to trifle with property 
| than to affect the life of a fellow ſubject, 
3 or to injure him with the public, to ſerve 
E a private end! I cannot more properly 
| cloſe this chapter, than by leaving upon 
the minds of my readers this ſelf- evident 
| mT from the whos. +, 36 49 
V 2 32712 4; 
4 „That i it is EA impolible PA u 
Bruker, who is a jobber, (and there are 
| but few that are not) to give candid 

impartial advice, when to =; n 
E 6b: opt Wi the mar funds.” 
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97 the method of T1 Fon u A 
or of Buying into, and Selling out of, the 
— Public Funds, giving full directions bow 
to tranſact this buſineſs without 15 
212 N a Broker. —Form of Receip 
den on transferring Stock, — Explanation 
ef the meaning of 3, 4, h & being part of 
the prices annexed to the liſts of the funds 
Printed in the news-papers, chiefly: de- 
ned, for the uſs of thoſe who Ive in the 
country. = A ſhort metbod of caſting up 
any odd quantity of Stock, at the price 
Ee the ſame per cent —Laws in force 10 
oblige the clerks f the Bank, and other 
public offices, to aid and afſiſt all manner 
ef. perſons whatever 10 transfer their | 

property in the ſeueral Funds. _Penally 

ox refuſal — Laws in Force relative to 

* — Adui ce concerning Draughts on 

| Bankers. 
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Bankers.--and Letters of Attorney.--Table 
Hering the days and hours of trangfer- 

ring at the ſeveral public offices —and the + 
amount of the i ſeveral Capital Stocks, and 
© Annuities ;, to which is added, a Liſt of 
the Holidays obſervied ar the ſaid Offices. 


FUHERE are numberleſs tranſactions 
in the common courſe of buſineſs, 
which are in themſelves extremely eaſy to 
perform; but which ſome through igno- 
rance, others through i. prejudice, and 
many more for want of reſolution, com- 
mit to the cate of others; and aſſign them 
a ſalary, which often they can but badly 
ſpare, for the execution of that, which, 

with a little induſtry and attention, they 
may be maſters of themſelves in a few 


| * 189 * * . * XS AIG ny 


Oft this number, i is the bufineſs 1 how un- 
der our conſideration, which by the Force 


: of cuſtom} has been conſigned to the ma- 
nagement 


* * 
. 12. \ 
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nagement of a ſet of men, who were un- 

known to ſociety till within the laſt half 
century; and who, by way of gratitude, 
very fairly attempted in the year 1720, to 
turn their maſters out of doors, or in o- 
ther words, who, not content with their 
poor allowance of 2 5. 64. for brokerage, 
laid a plan for apropriating to them- 
ſelves the whole fortunes of their benefac- | 
tors, in which, for a ſhort time, they ſuc- 

ceeded to a miracle; and have ever ſince 
been piddling with the public property, 
and enriching themſelves at the ne BR | 

of the innocent and unwary. 
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Let i it then Wo every man's care, wh has 
any property in the funds, to prevent the 
increaſe of the power, and influence, as 
well as of the number, of theſe invadersof 
their r property, by boldly and manfully re- 
folving to tranſact his own buſineſs. . Do 
you want to buy e examine firſt the liſts of 
the 


HIS OWN BROKER. 109 
the funds and their prices in the daily pa- 
pers, or if it ſuits you better, ſearch the 
liſts ' already mentioned in Chap. 1. and 
when you have determined what fund to 
buy into, concerning the choice of which, 
you have likewiſe my opinion in the ſame 
chapter, go boldly to -the office ail 
the fund you have made choice of is 
transferred, and be not diſmayed at the 0 
wild uproar, and confuſed noiſe. which 
will at firſt ſtrike your aſtoniſhed, ſenſes— b 
many of you have ſupported more for 
your amuſement, on the firſt” night of a. 
new play; and others, at the noQurnal re- 
vels of the choice ſpirits ; and will you not 
now do it, to redeem the management of 

public property, from the hands of pro- 
feſſed ſharpers ; and to reſcue the beſt, of 
governments, from a ſlaviſn dependence © on 
theſe {ons of rapine, for every million ex- 

traordinary that it ſtands in need of, in 
time of war ? Advance then, and attend 


5 * yy” ry few | 


to de mand- the price, which if there Has 
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reſound from all quarters; and you will 


ſoon find what you want, a ſeller of the 
ſum you propoſe to buy; you have only 


been no particular news to occaſioſi a ſud- 
den variation, you will find by eomparing 
it, to be nearly the ſame with that of the 
preceeding day; if he is a common ſeller, 
he will name you the whole price as 741 
or Whatever it happens to be; but if he is 
a Doc rox, or MASTER of Ans in the 
Alley, he will only tell you the fraction of 
the price, viz. 3; or 4, and if he finds you 
do: not know the principal ſum, che will 


thereby be aſſured that you are, not 2 


Broker, and will probably quit you, in 
fearch of one, for his intereſt i Is, to:deal 
with. none but brokers ; as your's is, to 


do your buſineſs without them, therefore 


let him go, you will ſoon be accoſted by 
oy other Eller, who, perhaps, is not a 
Broker, 
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Broker, for there are plenty of ſuch every 


transfer · day; and it is your buſineſs. by 


Should you wait a little, and no perſon 
offers to ſell to you, venture to exert 
ydurſelf, and call out luſtily, that you 
are a Buyer of the ſum you want, whats 
ever it be, - truſt me, you will find very 
little difference betwixt the artieulation of 
the few words requiſite upon this occaſion, 
and the common aſpiration you are ſome- 


times forced to make uſe of, in calling ſor 
your ſervant, or for a coach in a ſhower of 


rain.—-When by this means you have 
found a ſeller of the ſum you want, you 
will find yourſelf very often obliged to 
give the turn of the market, hat lbs if it 
is a doubt whether the market. price is ex- 


actly that which he aſks, or rather incl» 
| ned to fall z beneath it, you muſt give 


the turn of the ſcale to get your buſineſs 
Galle 4 ; and this aha be obliged to d 
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nine times out of ten, if you employ a Bro- 
ker; and the better to underſtand the 
price, obſerve the following table, which 
is inſerted for the uſe of the many hun- 
dreds who read the public news papers; 
without knowing the meaning of the odd 
Fs annexed to the price of ſtocks; <1 
M 9489} 05006 25. 6. ebayoq 
5 1 1 | . 


5 15 02 . ME 
0 Þy this Wen you find, abe if your; are 
aſked® 74 f per Cent. for 3 per Cent. an- 
nuities, it means 74 J. 12 3. 6 d. which is 
the price ER muſt give bar 100 J. ſhare in 
_ Tf SEP To r 4307 en | 
TEN RO anne! the price, wry a- 
. with the. ſeller, you. have only to 


V give 
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give him your name, ſtyle, or title, and 
place of abode; it his buſineſs (as the ſel- 
ler) to take care of the transfer, and 
prepare the receipt, only contrive to have 
the ſum you are to pay ready, and as near 
it as poſſible, in bank notes, fo that you 
may not have more than four or five 
pounds to pay in caſh; becauſe the hurry 
and buſtle is ſo great, that great incon- 
veniences will ariſe in tranſacting your bu- 
ſineſs if you do not obſerve this rule. If 
you are well known on the Exchange, 
and keep caſh at any Banker's in the 
neighbourhood, your draught may do as 
well as bank notes. Another rule to be 
obſerved, is to keep in one part of the 
room, till the transfer is prepared, that 
you may be in readineſs to anſwer to your 
name when called; for if you are out of 
the way, the clerks will. not wait for you, 
but proceed to other buſineſs: che tran Wl 
fert being prepared, and your nate called, . 
„ you 
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you are to go to the clerk who has the 


transfer book, who will ſhew you the 


form in which the ſeller has transfet'd the 
ſum agreed for, to you, your heirs, 
aſſigns, Sc. (which form T would aflviſe 
you to read the firſt time, that you may be 
thoroughly acquainted with the nature of 
the aſſignment,) you will then be directed 
to ſet your name to a form of acceptance 
of the ſtock transferred to you, the {eller 
having firſt ſet his hand to the transfer; 


this done, the clerk witneſſes the en 
receipt, which the ſeller gives you, Hgned 


by him; and which you muſt keep as a 
voucher for the transfer, till you have 
received one dividend: the only ire; reaſon 
for this, that J could ever learn, i is in 
caſe the transfer ſnould by any means be 
neglected to be poſted, and ſo the divi- 
dend warrant ſhould be made out in the 


name of the old proprietor-; but This is 4 


caſe that happens ſo ſeldom (if ever) that 
I 


* 


.» 


* 
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1 think no perſon need be in great pain 
about, loſing ga receipt.of this kind “. 
Having paid the ſum, and taken the 
receipt, the whole buſineſs is e 


and this is all, with nen a buyer. 


nnn n An. 


* 


— 


Aten OF! 


7 bes a caution ah keeping t 


recelpts b ater you have received one diesen, wg 


they then become uſeleſs; the caſhier having ac- 


knowledged your right in the fund by payiog youſa 
dividend, and therefore they ſhould be deſtroyed 3 ; 


for'by people's keeping them' in families; (at their 


deaths) they ſometimes cauſe, a great deal of conſu- 


fiog, eſpeciall among the lower ſort of people z and 
prove great diſappointments to many, who think, in 
finding them, they have found a treaſure. They 
immediately äpply to the public offices from which 
che receipts have been iſſued, and the clerks ſoon 
convince them, that they had better have been burnt: 
I hope, however, they pay nothing for exarminatidns 
of this kind, ſince every executor has an undoubted 


right, at proper hours, on producing the probate 


of the teſtator's will, to examine the books, of any 
of the public funds (gratis) vio he poly hs 


» 


teſter n any * ; 


Let 
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Let us now explain the buſineſs of a 


ſeller, who, as has been remarked, has a 


little more to do, than the Buyer. 


As the largeſt part of the national debt 
lies in the 3 per Cent. Annuities, and as 
being the cheapeſt, they are the moſt dealt 
in, I ſhall ſelett them as the propereſt 
fund in which to give my explanation of 
the ſeller's buſineſs in transferring, or ſel- 


ling out his property. Having found a 


purchaſer (by the means before mentioned 
in my directions to the buyer,) the ſeller 
muſt get a piece of paper, about a quarter 
of a ſheet, and write on it his own name, 
ſtyle, and place of abode, with the ſum 
. to be transfer'd, the fund it is to be 
transfer*d out of, and the perſon” s name 
5 and deſcription to whom it is to be 
transfer'd; to make this more clear, you 
have here a form in the 3 per Cents. which 
will ſerve for any other fund, * 
out 


= 
1 —B d * 
r 
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out only the words 3 per Cent. Anmitic; "oi 
and putting in itz place, the 2 wand 
fund you have occaſion to transfer 


2 


2 ä 


— 
—— 
—” OO rere 
1 * > - 


11 . : * 5 1 a * 
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If 8 any little difference between one f 


lic office and another, it is not material, and the 


clerks are obliged ow ſer "Io ae v" * 
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Pol. 


| Johns Smith, Eſq; of Kniphtſbrid ge, : 


. 


To 


. 


- 


[James Goodman, Coal-Merchant, on Snow-Hill 


3 per Cent. conſolidated Bank Annuities, | 


This 
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This paper you muſt deliver to the 


clerks that ſtand neareſt to, or under the 
letter, with which your name begins, and 
to which, you will be directed by the 
letter, which are painted at large on the 
wall; and by this regulation, and ſome 
laws ig force, but neglected, it appears 


that the government deſigned that the 


proprietors ſhould manage their own bu-. 
lineſs in the funds. Having delivered in 
your paper, the clerk examines your ac- 
count; and if he finds you have the 
property you mention in your paper, he 
prepares the transfer, and as you are not 
a Broker, he, perhaps, will not call you 
when it is ready, and therefore your ſureſt | 
way is to attend *cill it is done; and in 
the mean time to be making out the pur- 
chaſer's bill, which you are to do on a 
printed receipt, of theſe there are a ſuffi- 


cient quantity always hanging up in all 


the offices; you have therefore only to 


aſk 


e. 
By 
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aſk the clerks for them. The better to 
enable you to perform this part of the 
buſineſs, you have here a form of a re- 
ceipt, filled up, which will ſerve you in 
all caſes, only altering the ſums, and the 
price, as occaſion requires: the parts 
which are left blank in the receipt, and 
are to be filled up by you, are printed in 

Iiglicks. | ak 


Con- 
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Having ſigned your receipt, and the 
transfer being ready, you are to ſign it in 


the book; and then to deliver your re- 


ceipt to the clerk, who (as ſoon as the 
purchaſer has ſigned his acceptance in the 
book) will ſign the receipt as a witneſs : 
this done, deliver your receipt, and take 
your money of the purchaſer, and the 
whole is finiſhed. 


There remains yet one difficulty, as 
eaſy however to ſurmount, as the reſt, 
which is, to caſt up odd ſums; for it 
does not always happen that the ſums to 


be bought, or ſold, are even, as 100 J. 


or 5007. but ſometimes a mechanic, or 
a ſervant, has ſaved up 20 or 30 pounds, 
and wants to buy into the Annuities; how 


| ſhall a common perſon reckon up 35 or 
25 pounds of Annuities at 74, without 
a Broker? To make you eaſy on this 
tad, you dare the following plain and 


infallible 


c GP OA 
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infallible examples, which I am the more 
particular in, becauſe a great many pro- 


prietors of large ſums retail out theſe 


ſmall ſums, and buy them in again alto- 


gether in a capital ſum ;; by which means 
they make great advantages, and with 
leſs riſk than in any other way. 


RULE s for coſting up odd Quantities of 
STOCK, at the current Price per Cent. 


RuLe I. If the quantity of STOCK you 


want to know the value of, is larger than 


the current price of one hundred, mul- 


tiply that quantity by the price of one 
hundred, then divide by 100, the quo- 


tient will give you the value in pounds: 


then reduce the remainder (if any) by 


common reduction to ſhillings — divide 
again by 100, and the quotient is the 


value in ſhillings, and ſo on to pence, — 
Obſerve, that if from the ſeveral quo- 
%% 


124 EVERY MAN: 
tients you ſtrike off the two laſt figures 
to the right, as remainders to be reduced, 
it is the ſame thing as dividing by 100, 
and the figures to the left will be pounds, 
if the quotient was ſo, and ſo on to 


To prevent miſtakes; I ſhall give er- 


amples of both ways. ö 


„ WY. Example 


HIS OWN 


Example of the firſt way. 


BROKER. 125 


—— 41 


What muſt I give for 126. in 3 per Cent. Annuities, 
at 74 that is to Fe when 74 J. will buy 100 J. 


126 

74 

904 

| 882 
100) 9324 (93 
900 

324 

300 


100) 240 (2 
200 
r 


40 


— 


Anſwer £93 4 91. 


Example of the ſecond 
: way. 


126 
74 


—ů—— 


504 
882 | 


ok 93124 ſtruck off, 


Anſwer £ 93 4 91. 


| 


RULE 
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RuLE II. When the quantity of STock 

you want to know the value of, is ſmaller 

than the price per Cent, then multiply 
3 that ſmall quantity by the price per Cent. 
| and divide by 100, as before directed; 
but if you. are very careful to be exact, 
the ſhorteſt and beſt way is, to cut off 
the two figures to the right; for which 
reafon 1 ſhall give the example of a ſmall 
ſum, according to that method. 


Example. 
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Example. 


127 


What dint I receive for 29 J. 3 per Cents 


FRY NI the price is 74 per Cent. 


Anſwer 21 


11 


9 234 


| 


If the price happens to bo 
an , 8, 3, Or z, in the 
caſe where your quan- 
tity is larger than the 
price per Cent. take the 
5, 2, $, or 2, part of the 
large ſum, and throw 

it ia after your multi- 

plication, thus: 


126 
74% or 125, 62. 
$04 
882 
63 the & or + of 126 
15:15F making 75 
£ 94102 : 15 
— 0 
55 
12 
— thus 6 fraction 
d. 6160 was introduced. 


- Purſue this method even where the ſum 
is ſmaller than the price per Cent. if it 
conſiſt of two figures; but if it conſiſt 


G 4 


only 


W 


128 EVERY MAN 


only of one figure, then the ſhorteſt way 
is to multiply that, by the price per Cent. 
and to take in the fraction in one line. 


Rxemple. What is the worth of ol at 744 per 
Cent. by the Table already given, you know that # 
is 125. 6 4. therefore work it thus: 


74 12 6 
9 


„ 81 18 6 
| 20 


. 14032 
5-459 


— — 


4. 3 90 
— 


7. : Anſwer £6 14 32 
Tt is by this eaſy and expeditious me- 
' thod, that Blanks and Prizes are caſt up, 
of which I ſhall take notice under the ar- 
ticle of LoTTERY TICKETS, 


=_ _ * + 
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I muſt here appeal to the candid andju- | 
dicious, and beg leave to aſk, If there is 
any thing in nature more eaſy and ſimple 
than the tranſacting this buſineſs? the 
whole of it does not take up above an 
hour on the moſt hurrying days of tranſ- 
ferring, and in the common run, not 
above half the time; and if you have a 
thouſand pounds to buy or ſell, you gain, | 
or ſave, which is the ſame thing, 11. 55s. \, 
which is no inconſiderable premium for 
half an hour's buſtle in a crowd ; beſides, 
© thoſe who are diſpoſed to take advantage 
of the variations in the funds, if they do 
not act themſelves, can never make any | 
thing of a variation of I per Cent. becauſe 
the brokerage runs away with the profit. 
The moſt formidable obſtacle to gen- 
tlemen's acting for themſelves at firſt, 
will be the impertinent behaviour of thoſe 
who are the ſervants of the public, and 
DO. are 


3 nn 
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are well paid for their attendance z a man 
of ſpirit, however, will know. how to 
manage theſe gentlemen, and without 
entering into any altercations with: them, 
will. produce the authority of the laws, as 
a check to all. oppoſition. he may meet 
with from them. With a view to aſſiſt 
gentlemen in this point, and to ſave them 
the expence of purchaſing the act of 
parliament for raiſing the ſupplies for the 
ſervice of the current year, I have ex- 
traced the following clauſe, which I leave 
to the judicious to make the proper uſe 
of, only obſerving, that thoſe who ſhall 
give occaſion to any gentleman to make 
uſe of it at all, give a ſuſpicion that (by 
their places) being forbid to act as bro» 
kers, they recommend their friends to 


particular brokers, and divide ms profit 
| with LING | | 


ww: Clauſe 


* 
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Clauſe i in an a& of parliament lately 


paſſed, intitled, An alt for granting to his 


Majeſty an additional duty upon firong- beer 
and ale; and for raiſing the ſum of twelve 


millions, by way of ARE; and a Lot- 


tery, & c. 


And be it further enacted, that no 


e fee, reward, or gratuity whatſoever, 


“ ſhall be demanded, or taken, of any 
« of his majeſty's ſubjects, for receiving 


or paying the ſaid contribution monies, 
or any of them; or for any tallies or 


« receipts concerning the ſame; or for 
« jſſuing the monies for paying the ſaid 


« ſeveral Annuities, or any of them; or 


« for any transfer, of any ſum, great or 
ſmall, to be made in purfuance of this 


* 
* 


act, upon pain that any offender, or 


72 perſon offending, by taking or de- 
% manding any ſuch fee, reward, or gra- 


„ tity, ſhall forfeit the ſum of twenty 


dy 


. pounds: 
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«« pounds to the party aggrieved, with 
full coſts of ſuit, &c. By a clauſe 
in the ſame act, it is enacted, That the 
transfer books ſhall be open at all ſeaſon- 
able times, wherein all perſons may tranſ- 
fer, aſſign over, and accept ſtock; and 
in their abſence, their attornies (lawfully 
authoriſed) may do it for them; but not 
a word is ſaid of Brokers. In ſhort, the 
legiſlature has left the power and method 
of transferring open to every body; and 
as free for a ſervant, who has only ten 
pounds to lay out, as for a merchant 
with twenty thouſand; and in ſeveral of 
the money acts it is expreſsly enacted, 
that the clerks in the transfer offices ſhall 
aid and aſſiſt ſtrangers to transfer their 


Property. 


If after all, therefore, mankind will 
ſhut their eyes againſt their own intereſt, 
can only lament their blindneſs, and fit 
| dow 
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down ſatisfied with my own intention to 
do a public good ; but not a little mor- 
tified at its not producing the defired ef- 
fect. The ingenious Mrs. Centlivre, in 
her comedy of the Bold Stroke for a Wife, 
wrote many years ago, introduces a a 
STock BROKER, who, upon ſeeing two 
gentlemen enter Jonathan's Coffee-houſe, 

ſays to his brethren, © I would fain bite 
<« that ſpark in the brown coar, he comes 
„ very often into the Alley, but never 
« employs a Broker.” In this ſhort ſen- 
tence, ſhe has happily expreſſed the ſen- 
timents of the whole fraternity, and their 
adherents ; and has given us a hint, that 
even in her days, ſenſible people, ſaw 
through the fallacy of employing Bro- 
kers, and tranſacted their own buſineſs; 
and if this was the caſe then, how much 
greater reaſon is there for it at preſent, 
when our funds are annually increaſing, 
Ep . and 
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and the brokerage conſequently muſt. a: 
mount to a prodigious ſum. ? 


mv— —2 — — — — — — — — — — — — 
* 


1 ſhall take my leave of this part of 
my ſubject with aſſuring my countrymen, 
that if what I have advanced meets with 

approbation, and encouragement, the 
| moſt formidable oppoſition ſhall not 
abate my zeal in their ſervice; and if it 
be neceſſary to give further inſtructions, 
it ſhall not be wanting, while a printing 
preſs is to be found in this metropolis; in 
conſequence of this declaration, all letters, 
and queries relative to the funds, and all 
objections to my plan, if ſent (poſt paid) 
to the publiſher, ſhall be duly taken no- 
tice of in the third edition; and if it 
ſhould be found neceſſary, as a further 
means of putting the directions here 
given, in practice, it is propoſed to 
read a courſe of lectures early in the en- 


ſuing 


1 
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ſuing winter, in which the ſeveral branches 
of buſineſs in the funds, will be explain- 


ed by way of experiment; for which pur- 


poſe, books, receipts, and all neceſſaries 
as uſed at the offices, will be prepared; 
and as ſoon as a ſufficient number of 


gentlemen, are thoroughly verſed in 
the manner of doing their buſineſs, the 


author propoſes to attend them to the 
Bank, South- Sea, and India Houſe, tak- 
ing with him the ſeveral acts of parlia- 
ment, proper to enforce a ready com- 
pliance in the clerks, to do their proper 
duty, viz. the aiding and aſſiſting all 
perſons to transfer, and accept, ſtocks 
and annuities. Alſo ſome new and enter- 
taining comic ſcenes in. ſtock-jobbing 
will be introduced, which could not be 
inſerted here, without adding conſiderably 
to the price of this little treatiſe. 


Ero 
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Propoſals for theſe lectures will be de- 
livered in a ſhort time; and ſubſcripti- 
ons taken in at the publiſher's.— The 
author's name, if deſired, will be made 
known to ſuch gentlemen only, as ſhall 
be pleaſed to fayour him with a Tub- 
e | 


I have already mentioned the convent- 
ency of carrying Bank notes to buy 
STock with, or if you are well known, 


of drawing on your banker; and here 1 
muſt add a remark or two about taking 


Bank notes, en draughts. 


When you are paid in Bank notes, for 
any Srock you have ſold, be careful to 
examine, if the notes are above a year 
old; for if they are, you ſhould inſiſt on 
having them examined, and marked in 
the office appointed for that purpoſe in 
the Bank, before you take them: and if 

. you 
2 
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you are paid by the purchaſer's draught 
on a banker, remember to go and receive 
it as ſoon as convenient, any time before 
five in the afternoon of the ſame day; 
the reaſon is obvious, VIZ. that a man 
may have caſh at his banker's in the 
morning, and may draw it all out before 
night; and therefore it is proper, accord- 
ing to the common courſe of buſineſs, to 
preſent the draught the ſame day you re · 
ceive it; other wiſe, I am told, you have 
no remedy, if payment ſhould be refuled 
" next dey. 


But 8 ſafeſt way, when a purchaſer 
propoſes to give a draught on his banker 
by way of payment is, to deſire him to 
draw, on the back of the receipt you are 
to give him as before directed; for by 
this means you do not part wick the re- 
ceipt, till you have received "_ mene 
at the Banker's. . Th” 

Of 
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Of letters of attorney 1 ſhall only ob- 


ſerve, that ſuch as are proper, for all 


tranſactions in the funds, are to be had at 


the Bank, South-Sea and India houfes; ; 


and that people ſhould be very careful 


what ſort of letters of attorney they give, 
as ſome are only for receiving of divi- 
dends, ſome for buying, others for ſell- 


Ing; and general ones for buying and 
| felling, and receiving of dividends, which 


conveys a moſt abſolute and unlimited 


power; and has ſometimes been given 
by ignorant people in the room of others, 


who have thereby put their properties in- 


to the hands of JoBBERS, who have loſt 


it all in the alley; amuſing the proprie- 
tors in the mean time, by a punctual pay- 


ment of the half yearly dividends. 


oa to the laws in foot BA to Bro- 


kers, they lie within the juriſdiction of 


the Right Honourable the Lord Mayor, 
| and 


er, . ic. 


— | 


E 
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and court of Aldermen, who have enact- 
ed, that every perſon who acts as a Bro- 
ker, within the city of London, ſhall be 
impowered fo to do, by being ſworn in 
before the Lord Mayor, and giving bond 
I for his fidelity, and good behaviour; and 
likewiſe for the payment of 408. per 
: Annum, into the Comptroller's office. 
| | The form of this bond may be had at the 
Y faid Comprroller's office in Guildhall, as 
4 likewiſe a liſt of the licenſed Exchange 
N Brokers, amongſt which will be found a 
„ few Stock-Brokers, but not one half of 
the famous college, two thirds of which, 
are not licenſed by any authority but their 
own. On examining this bond, it will 
4 appear that Brokers are not to aſſemble in 


Change Alley, nor yet to have any pro- = 
perty in the funds, they tranſact bufineſs 


; in (by commiſſion). T he reaſonson which 
5 theſe clauſes are founded are very obvi- 


nd : . 
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. ous, yet no Broker is reprimanded for 
aſſembling in the Alley, nor yet for be- 
ing poſſeſſed of, or contracting for ten 
thouſand pounds, of any of the funds. — 
One remark I cannot omit ; which, if 
the honourable court juſt mentioned, (for 
whom I have the moſt profound reſpect) 
ſhould view in the ſame light, they. will 
probably alter the manner of admitting 
Brokers. The Broker, on his admit- 
ſion, gives only his own perſonal bond, 
in the penal ſum of 300 l. for his fide- 
lity to the public; but he finds the ſe- 
curity of a ſubſtantial houſekeeper, for 
the 40 8. per Annum payable to the 
city: How unequal this meaſure? 
A Broker during his whole life,, can» 
not owe the city above 1501, — but 


he may in an hour forfeit the 500 l. 
to che 9 


Having 


the nns Ws . 


n R ' 
os £55 alto Sad te N 
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Having thus given the plaineſt, and 
moſt ample directions for tranſacting the 
buſineſs in the funds, not founded on 
ſpeculation, but on the fatal experience 
of a year's practice, I have only to add 


— 


. A TABLE. 


— - - — 


—— 


/ 


- A TABLE, ſhewing the Days and Hours of 
Transferring the following STocks and 

ANNUITIES, and the Lime of paying H 

the Dividend, © | 


Amount of each Capital, , 
105 | £37 d. © Tranzfer Days; 
BANK Stock - - 10. 780.000 — 1 | 
Ann, 3 per Cent. red. 17.701,323 16 4 
Ditto Conſolidated  -, 21.627.821 5 14 
Ditto 1726 = - +« 1,000,000 —— —_ . 
Three 1-half 1756 - 1.500.000 = — Tueſd. and Thurf,, 
Ditto 1758 - - = 4.500.000 — — Mond. Wedneſ. Frid, 3 
Feur per Cent, 1760 8. 240.000 — — Tu. Wed Thur,Frid, 5 
on 
ba 


as * 


Tu. Wed. Thur. Fri. 


—ͤ—ę— Ct 
a 


Dividends due on Bank Stock and Three per Cent. reduced, on the ——= 
5th of April, and roth of October, pn the reſt the 5th 
of January, and th of July, | 


F 

Amount of each Capital. L c. d. Transfer Days. 25 
SovTn Sx a Stock - 3.662.784 8 6 | ;3 LEP 
Old Annuities - 12.404.270 Acne Mood. Wenger FO 

New Annuities - 8.988.255 2 10 


op x 4 
Three per Cent. 1751 2.10:,000 —— — Tueſd. Thurſ. Saturd. W & 


South Sea Stock, New Annuities, and Three per Cent. Dividends 
due on the «th cf January, and 5th of July, Old Annuities > 
the 5th of April, and roth of October. = 


——_— 


Amount of each Capital G 8. d. Transfer Days. — 
IN DIA Stock, - - - 3. 200.000 — — Tueſ. Thurſ. Saturd 
Annvuities . 3. oo. oco „ Mond. Wedͤneſ. Frid. 

th 
B 


Dividends due on India Stock, 5th of January and 5th of July, 
Ditto — Annuities, 5th of April — 1oth of Oct. 


2 


— If 


* 


HOURS of TRANSFERRING STOCK at the 


Banx from - 9 to 12 9 to 11 1 to 


SournSea Houſe g to x { Dividends paid from J g to 12 * 
INDIA Houſe - 9 to 1 89 7 9 to 12 & 3 to e 
5 Hol iD As excepted, | | D. 

* * At the IN DIA Houſe no Transfers are made after Twelt offs 

0 


„Clock on Seturdays, and no Dividends in the Afternoon. 


EL EEE TEE. 4. 


HOLIDAYS are kept at the Excuzquen, STAMP-Oprice, 
Excisx-OFFice, CusTom-Hovsx, Banx, EasT-Invia, 
and Sou TH-SEA Hovsx,, on the following Days, vis. 


Days. Holidays. | | Days. Holidays. 
ö . 1 Cucumciſion ag 
| 5 G Ep'phany isst. Swithin 
ad: 39 25 1 St. Paul | |= 25 St. James 
| -{ 30} K. Ob. I. Martyrd. en þ 3 
ofa 2 | Purif, V. Mary ö 2 Ip" abs DE Sy 
BY 4 3 Shrove Tueſday. 2 1]|Lammas Day ve” 
ey E \ 4] Aſh Wedneſday lis 124 St. Bartholomew 
BY 8 14 3 3 N 
r = St, Rt . © ( 2|fLondon bornt 
4 | St. David. & J 14 Holy Road 
g \ 20] Good Friday & } 21 [St. Matthew - 
z 23 kaſter-Monday 2 29 St. Michael 
x | Re Packer Fr 
. © 1 - , 2 
— 25 1 2 * K. Geo. III. proel. 
8 | mn 28 | St, Sim. & St, Jude 
Frid, St, George | O E 1 
2% MAE; ; ——— — 
as D. Cumberland born 1 All Saints 
| \ Genfinn B +00: be 2 All Sou's 
Aacention Day. J K. William bo 
— . — | £ E +] . Mam rn 
St. Philip & Jac. 9 Powder Plot 
. UF. longer 12 |. 9ſt lord Mayor's Day 
= Whit, Tueſd 2 ; 
nit. Lueſday 1 280. Eliz, Acceſſion 
Whit, Wedneſday | ! | 30 Prſs Wales horn 
e t K. Ch. II. Reſt. 8 1 
: | £ 2 ; . | # 
wo, 4| {King Seo. III. born 2 \ 25|Chiiftmas Day 
Fil Prſs Amelia born © 26.1 St, Stephen 
87. Barnabas 1 8 27 St. John 
- St. 2 Bapt. „ 28 N 
ws 29 | St. Peter & Paul 3 a 


lf the Holidays marked thus 1 fall on a Sunday, they are kept 
| e Too NET „ 

E t N. B. At the Cus ro Hos z there is no Holiday on Valentine 

St, David, Shrove Tucſcay, Eaſter- Wedneſday, Duke of Cum- 

be Jand's Birth-Day, Whit-Wedneſday, St, Swithin, Lammas 

Day, Fire of London, or Holy Rocd, | 


At the Sour R- 824 Houſe, Banx and EAsT-IxpIiA. there is no 
Holiday on Valentige, St. David, St. Swithin, or Holy Rood. 
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Giving an account of the method of raiſing 
_ the annual Supplies granted by Parlia- 
ment, for defraying the public expences of 
the State. Of the manner of ſubſcribing, 
and of buying and ſelling Subſcription 
Recetpts, for 3 per Cent. Annuities, and 
Lottemy Tickets.  Diftinfion betwixt Sub- 
- ſcription paid in upon in. full, or only paid 
ht in up to the time of ſale ; called, (in the 
language of *Change-Alley,).. Li6ur- 
Hoxse, and Hzavy-Horse,—Dife- 
' rence betwixt SUBSCRIPTION and OM- 
NI un ulgarly known by the nameg of 
ScR1P, and Ouxiun GATHERUM. 


HE ted of raiſing the ſupplies 

granted by Parliament, for carry- | _ 
ing on the war, &c. for ſome. years paſt ; 
has been by Annuities, transferrable at the 
Bank 


— 1 1 - * 3 
1 N 1 - l 2 Os 8 FP : \ \ \ © \ 
9 6 [1 — ated JON I = 9 wif* 6 — 9 3 „ i * LA —_— = 9 — of WV a Ll 7 _— * 8 
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Bank of England; ſometimes with, and 
at other times without, a Lottery. 


When the N hgverrored theſe 
1 and reſolved on ways and means 

of raiſing them, a ſubſcription is ſet on 

„ foot, and is either open to the public, in 


n which caſe · every reſponſable perſon i is at 
id liberty to apply, by a proper letter to the 
4 firſt com miſſioner of the treaſury, for 
ia leave to be admitted to be a contributor, 
be naming in his letter, the ſum he dellres 
1 


to contribute; or elſe it is private, that 
e- 1s to-day, a certain number. of perſons of 
fortune, have agreed to be anſwerable 
of for the whole ſam to be ſubſcribed; ; and 
: have made the required depoſit. In this 
| caſe the only ſtep to be taken, by thoſe 
lies Who are not of the number juſt mention- 
y- ed, | is, to apply to them for ſuch part 'of 
paſt | | the ſubſcription as you want, which, ik 
the bu are a Particular friend, they will, 
ank | H perhaps, 
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perhaps, ſpare you without any premium, 


or for a very ſmall one; for it is not to be 
preſumed; that any ſmall number ef men 
whd have ſubſcribed for the whole ſum 


h Sel,” intend, or can keep hz; but 


thar they purpoſe to include in their ſub- 


ſcription; all their friends and Jarquaing- 


ante. Sometimes the ſubſcriptiem lies 
open to the Public at the Bank, or atithe 
Exchequer, and then every perſon is al- 
loved to ſubſcribe what he thinks proper; 
add i, upon caſting up the whole there 


18 K forplus ſubſcribed,” as has generally 
Been the Caſe, the ſum each ſubſcriber 


has fubſbribed, is reduced in a. juſt pro- 


Portion, ſd as to make in the Whole the 


ſum granted oy Tarliament.“ W wot; 
"Io 2ysb hezbictze ted mul i 
agg öh Gurreblonly may be, after 
theTubſcription i is cloſed, receipts are made 
out and delivered to the ſubſcribers; "for 
the ſeveral ſums by them ſubſcribed'; and 


for 


e 7 a. 
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for the.conveniency.. of ſale, every. ſub- 
ſeriber of a conſiderable: ſum has ſundry 
receipts, ſor different proportions af his 
whole ſum, by which means he can the 
readier part with what ſum he thinks pro- 
per and:a form of aſſignment is dran 
upon the back of the receipt, which be- 
ing ſigned and ere e Ahe 
property. to a e „J 243 o 
-16 ei 20119”; 1 Ia bf epos IN 
Tbe a fit depoſit is gracrally f 
per Cent. and is made on or ahout the 
time of ſubſeribing : the ſecond, ax abqut 

a month after, and ſo on till the hole is 
paid in, which is generally in October; 
each monthly payment being ether 30 or 

15 per Cent. Thoſe who chuſe to pay in che =. 
whole ſum before the appointed days of ; +4 


| payment; are allowed g per Cant, from Sn id 
une af duch payment. 10 Obe 
, The ſubſcription receipts thus paid inf all, 55 
| . in the Alley, HAV Hon sx, 

r e ä 


1 becauſe 
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betabſe the gentlemen of the Alley can 
wake greater advantage khan 3 Per Cent. 
Kb Licnr Honxsr, and therefore 
Ur get Live near fo good a price for the 
ReAvyB tay ſome of them will abſdlutely 
Have nothing tö do with it, for'this' rea- 
Ton”; chat they can buy a "thouttha pounds, 
IE bir Telit, (with one payment 
ma ade) for the ſame money as one hun- 
Kel 'pouhds heavy, and, by buying the 
Tight, they have an opportunity « of ſport- 
= And gaining a Profit on, a 
inal thouſand, for the Tame money, 
that" it woold! coſt to buy an + Hated, 
"heavy. | Stream 923936 49195 


* . 2 WT "WES ELS 
10 fla +> 4135 w 7 any >» 


1170 as tire” FO rt the com- 
modity to Joss with, and opens a] moſt 
"Extenſive ſcene of it; to illuſtrate this, I 
mall go no further than the ſcheme by 
0 cht the ſupplies: are rae tor che kor 
rent year: i iy Dory ape nee e 


8 t 


3 ; 5 It 
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It conſiſts of 3 per Cent Aunuitieꝶ tranſ- 
banka n Wag eee Ne 
of 11. 2 5,6 d. per Cent, for 99. Jrarss 
and & loitery: ticket at cen -pounds x jthe | 
two, laſt articles are deſigned as ( deuacur 
or rewards, for ſubſcribing to the g. par 
Cards. The, premium, or, profic. upgn” 
the hole, zo the ſubſcribery, will, Fe | 
| more, og leſs, according, to the value of 
\ the, ſeveral, articles, which vary almoſt 
every day ſew,of the ſubſcribers, how- 
a eyet, keep their whale ſubſcription, un. 
A divided a and therefore as each [article 
£ | faleabld apart there is always ſufficient = 
| quantity of each in the market, as ſ%,,ʒ = 
as the receipts are out, (which is generab 
by alter the ſecond payment) and happen 


1 — pen Gent, Ane Auen called 
by Y byrthe> Brokers, Sore.” andoLynue- 


Tr Honsz ; chat is, they are convenient 
5 troops; and do not caſt much to main- 


It 85 | "OY 


tins 


1,0 EVERY MAN 
1 tain; and may be diſbanded with much 
| greater 2 than W Ins 
The convenieney of Lionr-Honsr, 
or ScR1P, is this j that, in the fd th of 
* for. inſtance, uſt after the ſecond 
payment, a perſon may buy a fecklßt for 
han, 500 J. Seki, for 25 ,. theo method of 
reckoning which is thus; ſuppoſe” the 
current price is 75 per Cent; (Which ac- 
tually was the price in February laſt) 
this is j per Cent. below pax 3 and as 
the purchaſer buys the Sci by itſelf, 
without the douceurs that accompanied 
re allowed the diſcount, vix. 
d gper Cent. out of the payments already 
made becauſe he is to continue paying 
zinat Pars in the ſamę manner, as: if he 
chad. received the dauctuns 4; therelgre; the 
1mtthod. of making out. 2 bill for 599 /. 
Senf. with two payments: made upon it, 
bee 00 * 2 ; 21919997 


B, not f havi 
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A, ſells. to B. 5000. Serip. 5 


made two payment away. 


at 75 per Cent. on which Ie 3 a 
of 15 per Cent. each — 


r the 
— F #9. Long 1 1 27 1a 70 


ng the 1 9905 of T- 
nnuities, Which are 10 


Denen muſt be als; Wi "46 bes lee 
3 he L 15 . 
. ak 22 — ad; 45 ee guad ; 


* — 


ang gol. eurl3 21 A re 


; Bago be paid to A. 3 £ 25 1 TASTES 


for the receipt — 
7211.4 173 268 Kess 


From this Nate of the caſe-it appears; that 
B. becomes poſſeſled of 300 h . 


for 25 J. which he may therefore guſtiy 
call Lienr- HonxsE; and the great profit 
of Sex is: bought on theſe eaſy term is, 
3tharg a Httle” riſe happensz-you make 
thb ſame advantage of 1 a0 orig pen. 
bie nöminat "fur, the fame us ibyby 


bad actually paid in the whole; and can 
likewiſe" find more purchaſers for ydur 
receipts ; for no man who buys with a 

| H g- view 


3 = \ 1 
r S SM R 
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view of ſelling again, when a faxouiable 
opportunity happens, will chuſe to give 
376: {Which is che yalus when all is paid 
i for that, which he can buy, for 25 1. 


Axis ealy t to conceive what a Vall geld] is 
opened by this means for Joss e, as a 
man poſſeſſed of 500 1. in caſh, may 
> Piitthale' #60867, after the ſecond bay. 
ncht; and if he cannot ſell it again to 

advüntage before the! next Payinept e comes 
on, he may put it out to nurſe, "that is, 
depoſit” it in the hands of ſome monie 
Müh, who, for proper conſideration, 
wil pay in n it, and keep as his 
ſteurity, be oh proprietot has f opp port 
timiry' of ſelling ir to advantage; which 
ke wilt do ſooner « or later, if he has any fall 


M. private lerters from the Ha ves, Kc. 
Tis 1 nat nah is, ; however, the 


DS — — — „ e 


* 
4 * 4 8 
1 4 . * . » = l ® * 
4 5.44 1 # £ => S.% p , * N 


Z l _ >; 4 * P73 £ C A © 1 f | 1 
4 FEE 1 4 * 5 4 9 : 1 5 Lav 


I Ties 2 man e mirt to a opt to 122 
wt on it, we uſually — abs And 
W call 
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leaſt to be found fault with of any, be- 
cauſe every man has an undoubted right 
to buy and ſell as often as he thinks 
per; but then it may reaſonably; be tops: .Þ 
poſed Mar the. great advantages aging. 
to the Brokers from this conſtant cieulas 

2 of Segue. joined to the oppontunity 
every man has, of ſporting in the Alley 
wi {mall ſums, have co-operated to ab» 
ſtruct the carrying into execution many 
better ſchemes for raiſing the ſopplies: 
becauſe, from the dature of them, they 
would have been open ta the public, and 
could not have paſſed through the. hands 
of the Brokers, nor their adherents Ihe 
year 1756, or 1757, 1 think, furniſhed: 
us with an inſtance of this kind, when s 

ſcheme for railing. the ſupplies 0 On. rn new 
plan, admirably calculated to preve vent th the 


call the lades. a aPanabroker 1 3. but whena Taps 5 


carnes his Scare, to nurſe,. = 1 SA has, *— 
depolted i at his Banker's. r Gann 


H 5 increaſe 
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& increaſe of the national. debt, and as ad- 
vantageous tothe? public, as any that 

hg Gace been. accepted, lay at the Bank 


; ot fever al days unflled: and was obli- 


ged a0 be laid aſide, for no other reaſon 
thatzever 1 could find, but, becauſe the 
Brokers univerſally cried t down aud 
adyiſed all their clients to have nothing 
todo weh; it, for this obvious reaſou; 
that the whole tranſaction was to be be- 
twixt the people, and the government; 
and theſe gentlemen could reap little or 
eee * 1:3 40 ; 10 Viionas | 
34 2021916 7. 19/78 SA inet 6f! 
Lottery Tickets, : are likewiſe divided 
into Lichr and HEAVY Horst; ; the 
former of which anſwering the ſame” pur- 
poſes as Scre; it is needleſs>to ſuy any 
. ne chis bead. to - 5&1. 3; 
| 4 #4 84383 
4 The has Aopen whichn Mane part 
of the Foun ſcheme, vary in their prices, 
like 
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Rke the reſt; they: were in February laſt 
at 22 years purchaſe but ne they are 
Lab oa the funds Raving reſe>cenfider- 
ably, (on the rumor of an dppronching 
Peace) fine the greateſt part of this Wark 
went to the preſs; ſo that the2ailthor | 
hopes an allowance li be made for Ris 
zmaking his calculations of g Unt. 
ca much below the preſont (Hſe; WIfteh 
A cent eben w de By : the"! nthreſt 
. computation I can make, I a Hirfibly 
zof opinion; that the intrinſic value rin 
annuity of , or 11. 28,6 d. for 90 years 


1s, 24 years purchaſe, « at the preſent rate 
os inveoeſtcs 76291 10k 


N do OMawR: is DR F 
divided : and is Known in the Alley by 
the name of Ou N], GaTurion, a 

cant phraſe for all together; this was at 


11 oy" and was! thus 
| made out. i Vb « 2 149197 1 2717 5 
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9 | | en 4. os 


Serip. „ 
Premium on Tickets at 10 l. 13 3. 0 13 0 
Tong Aunuittstat eayears purchaſe * 1 $ 0 


. A 1288 ' 
* N [ N : L "© >: 
* k z, 1 . . N , 7 © 
* 5 ' a 1 — 0 
” 4 a 7 * 
=- $ 
n "*. x & 
. * „ 0 7 


The 8 8. difference, is an Aenne to be | 
made for the conveniency of buying the 
articles ſeparate, each article being worth. 
3 little more by itſelf, than when joined 
to the Teſt, under the title of e 
GTR RUM, 4 


2 3 * 
: < Hf 


SS 4... 2 


„ nee „„ Me eos \ eb, ADS. 


Wa YT — ena 
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, . CHAP. v. 


Of India Wade e Fine: of 3 FA 
fer ſelling of them ;" with'new' Halle f 
Intereſt caltulated at 5 per Gent. which 

is the-intereſs they not btar.— Some ac= 
caunk,of Mam bills, and Life Auyuitics;, 
audi directions how to avoid the Loſes that 
frequently happen from the deſirudion 
Bauk-Notes, India Bonds, andother þ 
llc ſecurities for eee ae F 


eccidents. 


N DIA hee are the moſt conveni» 

A ent and profitable ſecurity any perſon 
can be poſſeſſed of, who has any quan- 

tity of caſh unemployed, but which he 
knows not how ſoon he may have occa- 
fion for; the utility and advantage of 

theſe bonds is ſo well known to the Mer- 


chants, and Traders of the city of Lon- 
don, that 1 it ig wholly, unneceſſary to en- 


large 


— 


* 
1 
2 1 — 2 —_ 8 7 C * = 7 1 7 E 
2 - — pc 2 7 2 - ONE Der x = „ 4 1 
* . I c 3 be „ < 1 r ˙ ( ic, 2 3 
_ 4 — — > bs 9 — — IEInEny — — (+ — _ ” X ——— — 
Been * * 265 fu ES K oo, w - . 5 24 1 ͤ— . 
ME a E Pre P — 2 8 — — 
2 1 2 LR Rs | 8 X — 2 — — — 
a — py : * —_ - _ . .- — — 1 
a 4 A 1 _ by = ** r 2 - — 
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large upon it; the intereſt they carry at 
preſent has brought them to à conlider- 


able preinitith, 2 55 Which it appears that 
money is not worth quite 5 per Cent. at 


| preſent," though I believe "three months 


ſince, it was fully worth it. There ts as 
little trouble with an India Bond, as 
with a Bank Note; it is not indeed cur- 
rent in the common courſe of |bifinels, 
but may always be fold in office-hours, 


at any of the public offices, as welk as 
at Jonathan's Coffee - Houſe; and the 


method of making out the bill is this,—. 
Take a F of a ſheet of Paper, 


and write, „ 914 5 OWN es 
* 31:0} 00 'T V . : 
Sold Sir F riendly Wilſon, Ape 20, 3762 
One India Bond (B. 203) n 119 
Intereſt 2 months 1 days . 3s 
Premium =— — 2:0 9 
neee Ine 11 T7 et. #4 LE OR 
103% = 


T- CE 


Under this write a common' receipt. 
TO When 
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When you want to buy, you have no 


further trouble than to agree on the price, 


for. the Eller is to make dut the bill. 


1 The 3 833 {IQ N a? 3 N 


Bonds are vfaallj for 100 l. 


* and the ſeller, receives the intereſt 


of the. purchaſer, vp to the N he ſells. 


% ani 100 2 3 oro 


Upon leaking over bar thi wait: ; 
intereſt=books, have found them need- 
leſsiy prolix, on the ſubject of India 
Bonds; for when you have got a table 


of the intereſt from one day, to thirty, 
ind from x month, to 12, ,you can With 
as much eaſe add together the months 
and odd days you want, (when under 


one point of view) as turn over eight or 


ten pages to find 84, or 90, or any other 
number of days. But if the Brokers 


ſhould object to this, that they have not 
time to caſt up two ſums inſtead of one, 


I can only anſwer, that I write, nor, for 
2 them, 
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160 EVERY MAN 
them, (unleſs it be for their amendment) 
and that I aſk not theirs, but the pub- 
| lic's patronage, for whoſe ſervice the fol- 
lowing five tables-are inſerted. I have 
placed the days in ſucceſſive order, and 
the months following them in each table; 
and have carried the calculations as far as 
5001. or five Bonds, (by doubling. of 
which, the intereſt of any intermediate 
number of Bonds may be found from 
two to 10,) which is as high as moſt in- 
tereſt» books have carried them; and in 
order to attain this, the author of one of 
them, labours through 76 pages. 
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1 Day wn 370 Ty; ; 34 12 Dag. 8 —1 | 
2 Days. — — 64 [23 Days —, 6 31 
3 Days — — 941% Days. — 6 & 
4 Days — 1 1 [23Days — 6 10 
5 Days' — 1 44126 Dire — 7 14 
6 Days — 1 74 | 27 Days = 7 
7 Days — 111 28 Days — 7 8 fy 
9 Day — 2 2 |29 Days: — 7 1 
9 Days, —, 2 $4 39 Days — 8 24 
10 Days. — 2:8} a Month — 8 4 
11 Days — 32 — 2 Months — 16, 9 
12 Days — 3 31 3 Months 1 — 
13 Days — 3 61 4 Months 1 13 4 
1g D. — 310 8 2 18 
15 Days — 4 »4 | © Months 2 10 
16 Days — 4 41 7 Months 2 18 4 
D 1 74] 8 Months 3 6 8 
18 Days — 411 | 9 Months 3 15: 
19 Days — 5 21 10 Months 4 3 4 
20 Days — 5 51 11 Months 4 11 8 
2-0 — $ 9-7 1 Ter $5 — > 
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ie 
J. S. d. | 5 3 | J. 4. d. 
1 Day — — br]? 22 Days — 12 — 
2 Days 11 ix 123 Days — 12 7 
3 Days — 1 77 24 Days — 13 1 
4 Days — 2 2 | 25 Days wt 8 
4 
9 


5 Days r 26 Days — 
6 Days — 3 3 127 Days — 14 
i? Z 10 | 28 Days — 15 5 
2B Days — 4 4 | 29 Days — 29 Ir 
j 4 11 | 30 Days 1 6 
5 | a Month 16-8 
11 Days 6 — | 2 Months 1 13 4 
„ 6 6 | 2 Months 2 10 — 
4 Months 3 6 8 
5 Months 4 3 4 
6 Months 5 — 
| 7 Months 5 16 9 
Is Months 613 4 
9 Months 7710! — 
39 Days 10 * 10 Months 8 88 
20 Days — 10 114 71 Months 9 3 4 
21 Days —ar 6 la Yes - _ 0D 1 
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300 J. for 


1 Day — = 94 
2 Days — 
3 Days — 
4 Days 
5 Days 
6 Days 
7 Days 

8 Days 
9 Days 


10 Days 


[ 


11 Days 
12 Days 
13 Days 
14 Days — 11 6 
15 Days — 12 32 
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16 Days — 13 1} 


17 Days 264.19, 1 


18 Days — 14 9 
19 Days 15 71 
20 Days 16 51 
21 Days: — ½ 34 
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| 22 Days 
23 Days 


24 Days 
| 25 Days 
26 Days 


27 Days 
28 Days 
29 Days 
30 Days 
a Month 
2 Months 


4 Months 
6 Months 
7 Months 
8 Months 


„10 Months 
11 Months 


2 Lear 


3 Months 


5 Months 
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400 J. for 5 
; J. . . + ** | J. 5. d. 
1 Day 1 22 Days n 
2 Days — 2 2,3 Days We 1 2 
3 Days — 3 3 24 Days 1 8 2 
«Dep, —, 4 4 25 Days 1,7. 4 
5 Days, — 5 5. 26 Days „ 
6 Days ys, 6 6 27 Days jo 1559 7 
250% — 7%: 8 ink Days 1 10 8 
8 Days — 8 9 [29 Days 111 9 
9 Days — 9 10 30 Days 1.42 10 
10 Days, — 10 11 | a Month 1 13 4 
11 Days, — 12 —| 2 Months 3..6: 8 
12 Days — 13 I 3 Months 5. ne 
13 Days. — 14 2 | 4 Months 613 4 
14 Days — 15 4 | 5 Months 8, 6 8 
15 Days — 16 5 || 6 Months 10 . — 
16 Days — 17 6 7 Months 11 13 4. 
17 Days — 18 7 8 Months 13 6 8 
19 Des — 19 8 i 9: Months 15 on] — 
19 Diys' 1 — 9 10 Months 16,43! 4, 
20 Das oi rs Months 18. 6 8 
21 Days 1 3.— a Year | 20 — — 
— 12 5 5000 J. 
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2 84] 23 Days 111 6 
Sl Y 24 Days by 12 10 
$5 $41 25Dys 114 24 
6 10 26 Days 115 71 
| 8 ee 116 n 
7 428 Days 1 18 
8 751 29 Days 1 19 8: 
12 3% % b 21 2 
13 81 a Month | APP 
13 Months 6 g = 
4 Months 8 
8 Months 100 
6 Months 12:20 — 


1 Day 
2 Days 
3 Days 
4 Days 
5 Days 
6 Days 
7 Days 
8 Days 
ꝙ Days 
ro Days 
tr Days 
12 Days 
13 Days 
14 Days 2 
15 Days 1 2 614 
16 Days 1 1 1 4 7 Months 141 8 
{7 Days "oh 1 3 30 8 Months 1673 4 
18 Days EY 4 775 Months 189 
x9 Days)! 1 6 10 Manths 20,6018 
20 Days 1 7 41 IT, W A+ 
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Of Navy Bills I have only to obſerve, 
that they are delivered from the Navy, and 
Victoalling Offices, to ſuch perſons as con- 
tract with them for ſundry proviſions and 
ſtores for the ſervice of our fleets; and 
as theſe people are very often in want of 
their money, before theſe bills are paid off 
by che government, they bring them into 
the Alley to be diſeounted; and to this end 
they are made out with blank aſſignmeats, 
ſo as to be ſold without any diffculty. The 
price of diſcounting them varies with'the 
other public ſecurities 3 but has lately:een 
about 5 Ur. They have bech'"paid | 
off for ſome time paſt, 'withiti twelve 
months after date, but this is not always 
infallibly e be expeRed/y/ they carry four 
pen Cent. intereſt ſix months after date, 
be nne till then. They are dangerous 
things to loſe, on account" of the Blanlt 

nem! ; 1 not dein 4 general 

o $3 en enn com- 6 
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commodity, becayſe , they are moſtly 
for large ſums, they are,.confined. to a 
few hands at Js; and to the public 
in general, for whoſe ſer vice I write; theß 
are upon the whole not the moſt elligible 
commgqity; though to ſome particular 
people, who can afford to lie out of their 
money ſome time, and have large ſums 
to ſpate for this Purpoſe, 10 0 9 very 
Sine. ase 48 30 9D8ITL STR Vi 
015 50 01 a8 0 

Laßt "Anguities, depend fo > Wöch ,0n- 
the. age and conſtitution of the purchaſer, 
in, which, moſt. ſellers are extremely nice 
and difficult, that it is impeffiblg to 
give any ,unexceptionable. | rules about:; 
them; or if you want to buy fai 
carry; the niceſt calculations mithu hu, 
that. exer appeared in print, - you willing. 
find. one ſeller- that will regard them: 
on the contrary, he will rather chuſs. oi: 
8⁰ by his own "_— of your life, 
from 
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from a review of your perſon, and a 
ſtrict enquiry into the general manner of 
your living after which, if he likes you, 
which he will ſeldom do, unleſs he has 
reaſon to think you have paſſed through 
the hands of ſome of the celebrated 
Quacks, he will demand five or ſix years 
| purchaſe more than you ought to give, 
according to the moſt eſteemed calcula- 
tions, eſpecially if he gives you govern- 
ment · ſecurity. Upon the whole, Life An- 
nuities are very dear purchaſes, and ought, 
to be diſcouraged by every well-wiſher 
to polterity; ſince they ſerve only to in- 
creaſe the incomes, and nou riſh i in luxury, 
= decayed. carcaſſes, of Old Maids and 
Barchslors,ac the expence of their fortunes, 
Which at their deaths generally paſs ; into 
dhe bands of the Iſraelites, inſtead of 
being bequeathed, (as they ovght) to 
ee hands of induſtry, * 
ort 


j 
4 11 
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fort and ſupport the widow and, otphany 
og to e mou and oY reltigins: | 


| 1 cannot e theſe x Ting ! 5 | 
properly, than by giving directions how 
to avoid che frequent loſſes that are ſuſ. 


d hy the deſtruction of Bank: Notes, 


| 3 Bonds, &c, which however, ſimple g 
they may be, will be found not the leſs 
uſeful, and may not have entered into 


the heads of * 2 ih . moſt in 
need of ns 


7 


; A great many people. have iron cheſts, 
and a fort of iron cayes placed laced id pric 


work, it in their cellars ; * theſe, | 50 uh 


+ þ L394 LvY 


are, very. ſecure; 5. but there ; Sr. Humbers 
£2 RAE > £e% : a { 4 
t ted 1 aces ere t = 
who ont no firua 1277 pl PI 9315 
conv enien $ Are e to be 
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they 
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they have often, in the courſe of buſineſs, 
Bank Notes, India Bonds, and other 
ſecurities, the loſs of whlch' would be 
more fatal to them, than'ts the rich who 
have theſe meuns of ſecurtty: -theſe 
therefore'I'adviſe to take the numbers; 
and principal contents, of all public ſe. 


3 durities for money, in a ſmall memo- 


randum, or pocket book; to be kept al. 


ways about them, ſo chat if they eſcape 


with 6fily-their cloaths fron? a' fre, they 


may” be able to ſwear to, and rec 
their. property. What makes me the 


more wt" 


is; 1 chat T have obſerved ſeveral tradeſ- 
en When they go out of town, lock up 
their notes, aud the books f in which they 


141 ey by 711 
aie entered, , in the! ſame com mpting g houſe, 
ANT NM LIMA SG G1 5 7 19 
Jn ſo metim es in 8 Ame dell "than 
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articular 1 in giving this direction 
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even when at home, it is much better to 


have ö ſuch n memorandum about you, 8 
you have thereby che leſs to think of, 


and the leſq Razard te run, in eaeef 
fire. 1 think this hint me 


caſes be extended even to aN 


debts but this I fubmit ib cer Judas 8 
ments, as not knowing whether ſueh an 
abſtract, would be valid 1 in a court of 
equity. I have only to add; that, Lwiſn 
my labors. may prove - beneficial / to al 
proprietors af che ok, and bogen | 


may hereaftet.-bec 
have the facisfition of A Tg] 
public good, which I owed my country: 


I cannot 1 now. \ conclude thel. ſheets. | 
better, than. by returning iny ſincereſt 
thagks to the right noble; and honorable | 
perſonages, who. were ſo kind (on my 
s I 2 en 


172 EVERT MAN 
expreſſing my fears about publiſhing a 
; work of this kind) as to promiſe me 
their intereſt, and ſupport, - againſt any 
oppoſition, - inſult, or outrage, that 1 
might meet with from the alley, ſince, to 
this encouragement, and the public fa- 
vor, I ſtand ãndebted for the profits of 
the firſt edition. Fitta etus Ta 171 
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| 
| OME., urs having, been ſent to 
) the Publiſher's, defiring me to give 
; an account of the nature of Banking; 
f and alſo of the Sinking Fund In com- 
pliance with the requeſts of the writers; | 
I-ſhall here give a ſhort account of both, 
ſo as to ſatisfy the curious, and render 
them intelligible. to every one; but a 
full and particular account of them 
would require A. ſeparate treatiſe; and I 
am afraid upon the whole, would Gr but 
heavily I the reader” s hands, 


1 


The art or 1 of 118 was 
brought over to England by foreigners; 3 
and ſome authors ſay, by Italians.— The 
common buſineſs of theſe bankers was 
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the exchange of bills for money; whe-' 
ther theſe bills were inland, or foreign» 
which exchange, in caſe the bills were 
igland, was then, "and is ſtill termed, 
Diſcoutiting of bills. But when the bills 
are foreign, they are called bills of Ex- 
change; becauſe they are current in 
trade, and as good: as caſh, allowing on- 
ly the common courſe of exchange be- 
twixt the value of ſpecie in the different 
countries, where the drawer, and the 
| perſon drawn upon reſide z and bankers. 
| being ſuppoſed to have a general correſ . 
pondence in the commercial world, bills 
of exchange paſſing from one nation to 
another, moſt properly fell under their 
cognizance, as being the moſt convent 
ent to them, who might frequently have 
 occaſion-to remit money to ſeveral parts, 


1 the place of which they could more- 
vl; E pro · 


— — ———— — — 
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profitably ſubſtitutc theſe. bills, of £X2, 
change; thus it became, moſt adyan-, 
tageous for bankers to, buy them, and. 
this branch, of trade. ſtill forms a very: 
conſiderable part of the buſineſs X ſome, 
bankers, —Another article they formerly; 
dealt in was, the buying and ſelling of, 
1 and of wrought gold and fil. 
r, which I ſuppoſe gave riſe. to. the: 

uniting in one ſhop, the trade of a gold- 
ſmith and banker—for we find moſt of 
the eminent bankers of the laſt century. 
were goldſmiths.— By the ſtatute of 6th- 
of William and Mary, the bank (vkich? | 
is no more than a Corporation of bankers) 
amongſt other privileges allowed them. 
are to deal in gold and ſilver, and may 
ſell goods pledged to them, if not re- 
dcemed in three months. By length of 
19 5 and the increaſe of the. national 

1 * debt. 


276 APPENDIX. 


debt, the bank and private bankers have 
changed, or totally thtown aſide many 
branches of their buſineſs; and the 
| principal concerns of the bank at preſent 
are, the iſſuing of notes in exchange 
tor ſpecie ; the keeping of gentlemen, 
and merchants caſh, which they are al- 
ways ready to deliver en demand; and 
the aiding and aſſiſting the gover! nment 
in receiving contributions for public 
ſubſcriptions 3 the keeping of transfer 
books open, as already mentioned; end 
the paying and diftributing the intereſt of 
the ſeveral government ſecurities. The 
firſt of. theſe articles muſt greatly enrich 
the bank as a corporation, for theſe 
otes are now defervedly'i in the ſame re- 
repute as caſh, even in many foreign 
parts, as well as at home; and people 
often keep theſe notes by them for a 
* long 
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long ſpace of time, ſometimes for years 


without exchanging them; and even 
then probably they may exchange them 


with private perſons, Let us then ſup- 


poſe, that only 50,0001. worth of notes 
do not return into the bank for ſpecie in 


leſs than ſix months, after they are i — 


ſued, the bank in this i interim may make. 


2 very conſiderable advantage of the 


caſh originally paid in for theſe notes. = 
It is not however my deſign do n 


any calculation of their profits, . hich 


they merit, were it ever ſo greats, for 
I think I may venture to ſay, (without, 
being charged with partiality aan. Engr, 
limman) that the Bank of England is 
the beſt bank in Europe. —My reaſon fon 


explaining the. profits ariſing from the 


iſſuing notes FE cafh, is, to ſhew- that 
that theſe profits have induced private 


People 
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people to endeavour to put their notes 
upon the ſame footing, ſo that one part 
of the biiſineſs of private bankers is, to 
deliver õut their notes for caſn, and 
ftom this ariſes part of "their ſubſiſtence 
for while theſe notes remain in particular 

hands, or can be circulated fo as not to 
return Home for Whole months together, 
the bankets enjoy the ſame privilege and 

| profit as the bank, in proportion to the 

notes they iſſue.— The fame Profits ariſe 


from keeping people's caſh. I have been 
aſked. how a banker: could fund his ac< 
count. in permitting. 2 broker to put 
his money into their hands perhaps on 
Saturday afternoon ; and tg. draw it out 
the Monday. morning following, fince 
there is a certain expefice, and loſs of 


_ 


"rae vein: ar . e profit? In 


ne d ee * ohſerved, that 
81 15 benve 
4 - | : 
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bankers do not in general conſider the 
profit they gain on the account of any”, 
individual, but the gain upon the whole. — 
So that ſuppoſing a. banker receives in 
any one day 60,000 l. and is drawn up- 
on only for 30, 000 J. the ballance of 
caſn remaining in his hands at five in the 
afternoon (the time they ſhut vp) is 
30, ooo J. and a: broker's 1000 J. contri- 
butes to the forming this ballance, 


which a ſkilful banker will know how to 
employ to advantage, if he has it only 


one day in his hands; -but if upon an 
average a broker has. 200,000 J. in his 
hands more than is called for, for weeks 
together. that ſuch a man will ſoon get 
rich, is eaſily conceixed.— Another, and | 
perhaps as confiderable a branch of bu- 
ſmeſs as any, amongſt the bankers hard 
: n the _ is, the taking in various 
Gn kinds 
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kinds of papers in pawn Such as Scrip. 
Omnium, Long Annuities, &c. — But 


this part of their traffic, it will take up 


too much room fully to unravel in this 


Appendix; ſhall therefore make one 


remark, which is, that it is impoſſible to 


diſtinguiſh which are the moſt uſeful to 
each other. The brokers to ſome of the 
bankers near the alley. or theſe bankers 
to the brokers. 

The nature of the Sinking. F Funds 1 


; mal endeavour to give as brief, and as 


clear an idea of as poſſible. — 
All ſums of money that 1 0 at any 
time been raiſed by authority of parlia- 


ment for the public ſervice, are to be 


conſidered as national debts, various in- 
teraſts for which debts are annually 
paying to the public; and vill continue 
to be ſo o paid, till the ſaid _ are re- 
4 % a | . 
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deemed, or paid off, by the fame autho- 


rity, by which they were contracted; 
and to ſecure the payment af the ſaid 
intereſt, the monies ariſing from ſeverat 
duties, and cuſtoms payable in the King n 
Exchequer, have been from time to time 
approriated; thus we find in the reign 


of King Willam, Queen Anne, and Geo. 
the Firſt, the duties on coffee, malt, &c. 


&c. appropriated to the payment : of life 


annuities, annuities certain; and annui- 
ties ariſing from Lottery Tickets. The 


monies paid in the Exchequer, onaccount 
of-the ſubſidies of tonnage and poundage, ; 
and of the ſeveral duties and rates pay- 

able on printed callicoes, and ſeveral other 


merchandiſes, too tedious to mention, 


were incorporated into one fund, called 

the aggregate fund, (being a collection 

of many particulars into one mas, 
(Wt. body) 
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body) but the monies ariſing from theſe; 
duties. were. never totally alienated, or 
made chargeable with the payment of 
as much money as the ſaid Duties a” 
mounted to, becauſe the civil liſt, which 
is a revenue for the ſupport and honor 
of his Majeſty's. crown, and dignity, in 
the departments of his civil government, 
ariſes out of the ſaid duties, therefore if 
at any time the monies paid into the Ex- 
chequer for theſe duties did not amount 
to a ſurplus, above what they were 
charged with for the payment of the in- 
tereſt of money borrowed of che public 
in that caſe the civil lift appointment 
; muſt have fallen ſhort, and the Exche- 
quer have been. indebted. to the crown, 
but when khis has happened 1 cannot 
take upon me to ſay; but as I appre- 


hend, 56nd. I hope I do not miſtake, if 
I do, 


% * 
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I do, II intreat the aſſiſtance of fome abler 
hand) there has often been a ſurplus or 
exceſs in time of peace, that is to ſay, 
after payment of the monies charged, on 
the faid aggregate fund, and the ap- 
pointments of the civil liſt, there has re- 


| mained monies in the Exchequer ariſing 


| from the ſaid duties now theſe monies 
have ever been at the diſpoſal of the 
parliament ; and I think that theſe fur- 


pluſſes or exceſſes, were made a new 
fund, by che name of the fioking fund, 5 


about the year 174⁰ and ten years af. 
ter chis, when the act was paſſed for the 
reduction of intereſt, in order to leſſen 
the national debt, we find the money 


. ſaved by the reduction of intereſt 1 1s made * 


part of the ſinking fund; and the duties 
| (appropriated for the payment of the 
intereſt of ſeveral national debts) which 


made 
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made part of the aggregate fund, are, 
by this act, made part of the ſinking | 
fund ; and for the future all ſurpluſſes 
and exceſſes ariſing in the Exchequer, 
are made part of the ſinking fund, as 
alſo all monies ariſing from any taxes 
levied for the payment of the intereſt of 
new contracted debts; and the payment 
of the intereſt of the money ſo borrowed 
15 | likewiſe charged upon the ſinking 
fund ; but for a fuller account of the 
riſe, progreſs, and preſent ſtate of the 
national debt, with the ſeveral revenues 
appropriated to the payment of the ſame; 
and of the different methods uſed in rai- 
| ſing of money, and paying the intereſt | 
for it for many years paſt—I muſt refer 
my readers to a large work, lately pub- 
liſhed, intitled, The Merchant s Lawyer; 
and ſhall conclude with confeſſing my- 
ſelf 
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gelt totally at a loſs to determine from 
whence this fund took its name, unleſg 
it be that it is chargeable with fo many 


| debts, chat it is impoſſible for it ever to — 


increaſe ; but chen there is one clauſe 
in almoſt every act of parliament for 
raiſing money, which ſeems to me to ſe- 
cure it from, diminiſhing ; ; and, therefore 
I cannot apprehend, why it is called the 


ſinking fund. The clauſe is, that all f 


money that is iſſued out of the ſinking 
fund to make good any deficiences in 

any of the Duties appropriated for the 
5 payment of the national debts charged 


on this fund, ſhall be made good out of 


the firſt aids granted by parliament.— 


Upon the whole, what I have ſaid may 


be ſufficient to gratify curioſity, but the 
ſubject appears not very important to the 
public in general, whoſe prineipal con- 
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cern is, that the payment of the intereſt 
and the principal (in proper time) of the 
money borrowed of them is well ſecured; 
and that it is, T hope no Engliſhman will 
doubt, nor yet of the enjoyment of every 
bleſſing Heaven can beſtow, under the 
auſpicious government of 4 moſt amiable 
young monarch, bleſſed with every qua- 
lification for regal ſway, —for whoſe truly 
Britiſh brow, the goddeſs of victory is 
preparing a crown of laurels, to entwine 
| wich the regal d catleni'of the Ts wY 
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